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ANNEX1

Fifth Expert Group Meeting on Finance for
Sustainable Development: Testing New Policy Approaches
Nairobi, Kenya, 1 - 4 December 1999

Sponsored by the Governments of the Netherlands, Ireland, and Kenya

Organized by the United Nations Department of Economic and Social Affairs (UNDESA)

Hosted by the United Nations Environment Programme (UNEP)

AGENDA

Wednesday, 1 December 1999

9:00 am
9:30 am

Registration
Opening Session

Jorge Illueca, Assistant Executive Director, Division of Environmental
Conventions, United Nations Environment Programme

The Honourable Chrisanthus Okemo, E.G.H., M.P., Minister for Finance,
Government of Kenya

Ron Lander, Head, International Environmental Policy, Instruments and
Water Management Division, Environment and Development
Department, Ministry of Foreign Affairs, The Netherlands

Dympna Hayes, First Secretary, Permanent Mission of Ireland to the
United Nations

JoAnne DiSano, Director, Division for Sustainable Development, United
Nations, Department of Economic and Social Affairs

Break following the Opening Session

Session I:

10:45 am

11:00 am

12:00 pm

Improving the policy framework for sustainable development finance

Chairman’s introduction

Lin See-Yan, Chairman of the Fifth Expert Group Meeting

Taking stock of sustainable development finance in Sub-Saharan Africa since “Rio+5”
Author: T. Ademola Oyejide, University of Ibadan, Nigeria

Discussant: Theodore Panayotou, Harvard Institute for International

Development, Harvard University

Lunch break
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Session | (continued)

2:00 pm Integrating public environmental expenditure management
and public finance in transition economies

Author: Grzegorz Peszko, Organisation for Economic Co-operation
and Development
Discussant: Ron Lander, Environment and Development Department, Ministry

of Foreign Affairs, Government of the Netherlands

Session II: New policy approaches in international finance

3:30 pm Reversing the decline of ODA: How effective is the current policy agenda?
Author: Kazuo Takahashi, International Development Research Institute, Japan
Discussant: Marco Ferroni, World Bank

5:00 pm Close

Thursday 2 December 1997

Session Il (continued)

9:00 am ODA and Sustainable Development in Africa: towards a new strategy

Author: R. Omotayo Olaniyan, Organisation of African Unity

Discussant: Geoffrey N. Mwau, United Nations Economic Commission for Africa
10:00 am Debt relief and sustainable development in Sub-Saharan Africa

Author: Nguyuru H.I. Lipumba, Consultant, Tanzania

Discussant: Augustin Fosu, African Economic Research Consortium, Kenya
11:00 am Increasing the contribution of FDI and foreign portfolio investment

to sustainable development: recent domestic and international policy measures

Authors: Peter Gray and John Dilyard, Rutgers University, USA
Discussant: Thomas Brewer, Copenhagen Business School, Denmark
12:00 pm Lunch Break

Session Il (continued)
2:00 pm Attracting capital inflows to Africa: essential elements of a policy package

Authors: Louis Kasekende and Ashok Bhundia, Bank of Uganda
Discussant: Charles Okeahalam, University of the Witwatersrand, South Africa

The impact of regionalization in the African capital markets sector and
the mobilization of foreign capital for sustainable development

Author: Nicholas Biekpe, University of Stellenbosch, South Africa
Discussant: Charles Okeahalam, University of the Witwatersrand, South Africa
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Session lll: New policy approaches in domestic finance
3:30 pm Advancing subsidy reforms: towards a viable policy package
Authors: David Pearce with Donata Finck von Finckenstein, CSERGE,
University College, London, UK
Discussant: Andre de Moor, Ministry of Economic Affairs, The Netherlands
5:00 pm Close
Friday 3 December 1999

Session Il (continued)

9:00 am Overview and recent experiences with ecological tax reforms in Europe
Author: Kai Schlegelmilch, Federal Ministry for the Environment,
Nature Conservation and Nuclear Safety, Germany
Discussant: Grzegorz Peszko, Organisation for Economic Co-operation

and Development

10:00pm Increasing the role of environmental taxes and charges as a policy
instrument in developing countries: some conceptual considerations
Author: Jurgen Backhaus, University of Maastricht, The Netherlands
Discussant: R. Omotayo Olaniyan, Organisation of African Unity
11:00 am Promoting private sector participation in the financing of sustainable development
Authors: Anil Markandya with P. Francis, University of Bath, UK
Discussant: Carl Greenidge, Africa, the Caribbean and the Pacific Group States
12:00 pm Lunch Break

Session lll (continued)

2:00 pm The greening of financial markets
Author: Carlos Joly, Storebrand Investments, Norway
Discussant: Thomas Brewer, Copenhagen Business School, Denmark

Session IV: Innovative mechanisms in sector finance

3:00 pm Innovative mechanisms for sustainable sector financing
Author: Theodore Panayotou, Harvard Institute for International Development
Discussant: Eric Chatman, African Development Bank

Promoting private sector financing of commercial investments in
renewable energy technologies

Author: Norbert Wohlgemuth and Jyoti Painuly, United Nations Environment
Programme Collaborating Centre on Energy and Development, Denmark
Discussant: Eric Chatman, African Development Bank



338 Finance for Sustainable Development

5:00 pm Close

Saturday 4 December 1999

Closing Session

9:00 am Presentation and discussions of draft Chairman's Summary
12:00 pm Lunch

Closing Session (continued)

2:00 pm Discussion of draft Chairman's Summary

5:00 pm Chairman’s Closing Remarks

Background Papers and Documents:

1. UNEP, 1999. UNEP’s financing services initiatives: banking and insurance.

2.  Theodore Panayotou, 1997. “Taking stock of trends in sustainable development financing
since Rio,” in Juergen Holst, Peter Koudal and Jeffrey Vincent (eds.), Finance for Sus-
tainable Development: The Road Ahead (New York: United Nations), 1997.

3. Information note on the United Nations Meeting on “Financing for Development,” Sep-
tember 1999.
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ANNEX IT
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FINANCE FOR SUSTAINABLE DEVELOPMENT: TESTING NEW POLICY APPROACHES

LIST OF PARTICIPANTS
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Minister for Finance

Ministry of Finance and Planning

PO Box 30007

Nairobi, Kenya

Tel:  (254) 2-221-7492

ADAM ADAWA

First Secretary

Permanent Mission of the Republic of Kenya
to the United Nations

866 UN Plaza, RM 486

New York, NY 10017, USA

Tel: (1) 212-421-4740
Fax: (1) 212-486-1985
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Associate Professor of Economics
Faculty of Law and Economics
University of Yaounde IT

B.P. 14173, Yaounde, Cameroon

Tel/Fax: (237) 31-77-90
Email: rudev@iccnet.cm

J.G. BACKHAUS

Professor, Economics Department
Maastricht University

PO Box 616, 6200 MD
Maastricht, The Netherlands

Tel: (31) 43-388-3636
Fax: (31) 43-325-8440
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International Economic Relations Division
Ministry of Finance

PO Box M40, Accra, Ghana

Tel: (233) 21- 663102
Fax: (233) 21-663854/667069

NICHOLAS BIEKPE

Professor, Africa Centre for Investment Analysis
University of Stellenbosch

PO Box 610, Belleville 7535

Capetown, South Africa

Tel: (27) 21-9184-261
Fax:  (27) 21-9184-112
Email: nbiekpe@acia.sun.ac.za

INGER-MARIE BONNESS

Adviser, Royal Ministry of Foreign Affairs

Department of Natural Resources and
Environmental Affairs

Oslo, Norway

Tel: (47) 22-24-36-00
Fax: (47) 22-24-95-80/81
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THOMAS L. BREWER

Professor

Institute of International Economics and Management
Copenhagen Business School, Nansensgade 19

1366 Kebenhavn K, Denmark

Tel: (45) 38-15-25-18
Fax: (45) 38-15-25-00
Email: tb.int@cbs.dk

ERIC CHATMAN

Manager of the Bank’s Special Operations
Treasury Department

African Development Bank

01 BP 1387-Abidjan 01, Cote D’Ivoire

Fax 1: (225) 20-49-13
Fax 2: (225) 205-221
Email: e.chatman@afdb.org

SEOK-YOUNG CHOI

Counsellor

Permanent Mission of the Republic of Korea
to the United Nations

335 East 45th Street

New York, New York 10017, USA

Tel: (1) 212-715-2268
Fax: (1) 212-371-8873
Email: sychoi55@yahoo.com 11
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Senior Policy Analyst

Economics Department
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A/523, PO Box 20101, 2500 EC

The Hague, The Netherlands

Tel:  (31) 70-272-4179
Fax:  (31) 70-379-6167/31 (31) 30-272-2483
Email: a.p.g.demoor@minez.nl

TAHIROU DIAO

President

Sahel DEFIS
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La Mulatiére, France

Tel:  (33) 4-78-51-48-88
Fax:  (33) 4-78-51-48-58
Email: ced1196@wanadoo.fr

MARCO FERRONI

Senior Advisor

Resource Mobilization and Cofinancing
The World Bank, Room # Q5001,

1818 H Street NW

Washington, DC 20433, USA

Tel: (1) 202-458-2194
Fax: (1) 202-477-3045
Email: mferroni@worldbank.org

AUGUSTIN K. FOSU

Director of Research

African Economic Research Consortium
PO Box 62882, Nairobi, Kenya

Tel: (254) 2-228-057/225-234
Fax: (254) 2-219-308 (254) 2-246-708
Email: aercres@form-net.com

CHRISTOPHER GAKAHU
Programme Specialist

United Nations Development Programme
PO Box 30218, Nairobi, Kenya

Tel: (254) 2-624-457/8
Fax: (254) 2-624-487/88/90
Email: christopher.gakahu@undp.org

SAMUEL G. GICHERE

National Project Coordinator
Capacity 21 "Kendevelu" Project
Ministry of Finance and Planning
PO Box 30005, Nairobi, Kenya

Fax: (254) 2-624-489/90
Email: gichere@nbnet.co.ke

H. PETER GRAY

Professor of Economics

Department of Finance and Economics
Rutgers, The State University of New Jersey
94 Rockefeller Road, Piscataway,

New Jersey 08854, USA

Tel: (1) 732-445-3907 (work)
Fax: (1) 732-445-5647 (work) (1) 201-648-1323 (office)
Email: jeanmgray@juno.com

CARL GREENIDGE

Deputy Secretary General

ACP Group of States Secretariat
451 Avenue Georges Henri

1200 Brussels, Belgium

Tel:  (32) 2-743-0612
Fax:  (32) 2-733-1472
Email: cbgreenidge@acpsec.org

DYMPNA HAYES

First Secretary

Permanent Mission of Ireland to the United Nations
1, Dag Hammarskjold Plaza

885 Second Avenue, 19th Floor

New York, New York 10017, USA

Tel: (1) 212-421-6934
Fax: (1) 212- 752-4726
Email: irlun@undp.org

JUERGEN HOLST

Chief, Finance, Industry and Trade Unit
DSD/DESA, United Nations

Two United Nations Plaza, Room DC2-2216
New York, New York 10017, USA

Tel: (1) 212-963-4677
Fax: (1) 212-963-4260
Email: holst@un.org

JORGE ILLUECA

Assistant Executive Director

Division of Environmental Convention
United Nations Environment Programme
PO Box 30552, Nairobi, Kenya

Tel:  (254) 2-624011/623494
Fax:  (254) 2-624300
Email: jorge.illueca@unep.org
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Desk Officer
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Tel:  (46) 8-405-34-55
Fax:  (46) 8-732-11-76
Email: karin.johanson@foreign.ministry.se

CARLOS JOLY

Senior Vice-President
Storebrand ASA

PO Box 1380 Vika, 0114
Oslo, Norway

Tel:  (47) 223-12-931
Fax:  (47) 224-496-78
Email: carlos_joly@im.storebrand.no

LOUIS KASEKENDE

Executive Director for Policy and Research
Bank of Uganda

37-43 Kampala Road

PO Box 7120, Kampala, Uganda

Tel:  (256) 41-233-933 (256) 41-258-441
Fax: (256) 41-244-322 (256) 41-255-480
Email: louisk@starcom.co.ug

KIM YONG-JIN
Embassy of the Republic of Korea
PO Box 30455, Nairobi, Kenya

Tel: (254) 2-333-581/2
Fax: (254) 2-217-772
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Principal Economist

Ministry of Environment and Natural Resources
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Tel: (254) 2-243-869/088
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