Evolving Debt Vulnerabilities in Least Developed Countries and other Low-
Income Countries

Co-Hosted by the International Monetary Fund and the UN Office of the High Representative for Least
Developed Countries, Landlocked Developing Countries and Small Island Developing States (OHRLLYS)

Date: 26 April 2018
Time: 1:15pm — 2:30pm
Venue: Conference Room 7

This event will highlight new work by the IMF on macroeconomic developments in low income developing
countries, from which lessons for LDCs will be drawn. It will spotlight trends across LDCs and LICs in recent
years, contrasting key features of the current situation with the period prior to the 2014 decline in commodity
prices. Particular attention will be given to the evolution of fiscal positions and public debt levels, including
analysis of the drivers of debt accumulation and the current severity of debt vulnerabilities. It would highlight how
recent developments have affected countries’ efforts to date and ability in future to achieve the SDGs. To
promote a lively debate, it will bring contributions from different perspectives. Key topics for discussion may
include:

¢ Howto ensure that fiscal space is used for development/achieving the SDGs, and public investment in critical
infrastructure is sufficiently prioritized/protected?

e How can commodity exporters and other countries subject to external shocks better insulate themselves to
ensure a smoother process of development going forward?

o How difficult is the debt situation of LDCs, what will it take for it to stabilize or improve, and how can countries
facing elevated risk of debt distress and therefore tight constraints on prudent borrowing nevertheless make
progress towards their development?

Speakers/panelists will include:
e Ms. Heidi Schroderus-Fox, Director, OHRLLS
e Dasho Nim Dorji, Secretary of Finance, Ministry of Finance, Royal Government of Bhutan

¢ Mark Flanagan, Assistant Director of the Strategy Policy and Review Department at the IMF, and Head of
the Debt Policy Division

o UNCTAD Representative
e Eric LeCompte, Jubilee USA

¢ Introduction and Moderation by Christopher Lane, IMF Special Representative to the UN

For More Information Please Contact: Ms. Erica Carroll, ecarroll@imf.org, 202-294-3899
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