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DOHA 2008: THE TIME IS RIPE!

The Doha Review Conference and the
PROPOSAL FOR AN
INTERNATIONAL POLITICAL AGREEMENT
TO IMPLEMENT A

CURRENCY TRANSACTION TAX (CTT),
which is intended as a source of FfD in that
the revenues would go to existing UN multilateral funds,
with the aim of achieving the MDGs by 2015

-#% ODA + 0.005% CTT

The universe of taxes on financial transactions has many dimensions. The CTT for FfD Campaign has a
specific collective goal: to significantly increase the funds allocated to finance development, which should be
additional, predictable, stable and sustainable. The money collected must be managed under the principles of
transparency and accountability, with the real and active participation of all the multistakeholders.

H ,the p ters of the Campaign consider that other international taxes on financial transactions with
a regulatory aim are essential, and will continue to be so.

SOME NUMBERS

United Nations (administrative budget)* 2:100.000.000
World Bank (administrative budget) * 2,119,000,000
International Monetary Fund (administrative budget) 3 922,000.000
Bank losses generated by financial crisis * 565.000.000,000
Aggdregate potential losses because of financial crisis 5 945,000.000,000
World military spending © 1.158.000,000.000
Costs of climate change adaptation in developing countries 7 50,000.000,000
European investments needed for climate change mitigation ® 106,000.000,000
UNITAID ° 351,000.000
IFFIm expected disbursements 2008 *° 300.000.000
Investments climate change mitigation through emissions trading-Germany * 120;000 000
Illicit capital flows 2 1.600,000,000.000
Emigrants’ remittances * 240,000.000,000
Official Development Assistance * 103.700.000,000
Assistance needed to achieve Millennium Development Goals ** 189,000;000.000
FOREX (daily average turnover) * 3.210,000.000,000
FOREX (total annual turnover) *7 865.532.000,000,000
Currency Transaction Tax revenue (at a rate of 0.005%) (estimated) * 43,270;000.000
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