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INPUMEYAHUE

Brmonmusas B cucreme Opranmzamun  OObenuHeHHBIX  Harmit
(GYHKIMIO KOOPOMHALMOHHOTO IIEHTpa MO BONPOCAM HMHBECTULUN U
TeXHONOTHA M ommpasch Ha 30-TeTHWA OMBIT paboTHl B 3TOH 001acTH,
IOHKTA/ uepe3 Otaen unBectuimii U npeanpuaumarensctsa (OUIT)
COAEHCTBYET YIiIyOJIeHHIO MOHUMAaHHA KIFOUEeBBIX POOJeM, B YaCTHOCTH
BOIIPOCOB, CBS3aHHBIX C IPSMBIMH HMHOCTPAaHHBIMH HHBECTULMAMH U
nepenadelt Texaosmoruu. Kpome Toro, OUII momoraer pa3BUBaroNuMCS
crpanam mnpuiekath I[IMW w momydarb OT HHMX OTZAdy, a TaKKe
VKPETUISITh MPOU3BOJICTBEHHBIN TOTEHIHAT u MOBBIIIATH
MEKIYHAPOJTHYIO KOHKYPEHTOCIIOCOOHOCTh.  AKIIGHT Jienaercs Ha
KOMIUIEKCHOM CTPaTeruueckoM MOAXOAE K MAESTENbHOCTH B 00JIacTH
WHBECTULMH, YKPEIUIGHHs] TEXHWYECKOro NOTCHIMala M Pa3BUTHUS
IIPEIIPUATUI.

Ilonstne "crpana", wucmonp3yemMoe B HactosmeM Jlokmane,
OTHOCUTCS TaKKe€ B COOTBETCTBYIOIIMX CIIy4asX K TEPPUTOPUSIM WU
paiionam; ymnorpeOisiemble 0003HAUYEHUS W HM3JIOKEHUE MaTepuaia B
HACTOALIEM M3JaHUM HE O03HAYal0T BBIPAKEHUS CO CTOPOHBI
Cexperapuarta Opraamzanun OO0benuHeHHBIX Harmii kakoro OBl TO HA
OBLII0O MHEHHSI OTHOCHUTEIFHO MPAaBOBOTO CTaTyca CTPAHbI, TEPPUTOPHH,
ropojia Wiy paiioHa, UM UX BIIACTeH, UM OTHOCUTEIBHO ETUMHUTAIIIN
ux rpanull. Kpome Toro, pa30OuBKa CTpaH MO TPYIIaM JelacTcs
WCKIIIOYUTEIHPHO B CTATUCTHYECKUX WJIM aHAIUTHYECKHX LEIIX H
Heo0s3aTeNhbHO OTpPAXKaeT OICHKY CTaiWH pPa3BUTHA, JOCTUTHYTOU
KOHKPETHOM CTpaHOW WM pailloHOM B mpouecce passutus. llpm
BBIJICJICHUH B HacTosimieM J{okiase OCHOBHBIX TPyl CTpaH COOJI0JICHA
knaccupukanus  Cratuctudeckoro  ympasieHuss — OpraHuzanuu
O0beanueHHpx Hamumit. Jto:

PasButeie crpanbl: crpanbl - wieHsl ODCP (kpome Mekcukw,
PecnyOmuku Kopes u Typuun) mmoc He sisronecs: wienamu ODCP
CTpaHbl, CTaBIIME HOBBHIMM uiieHamMu EBpomeiickoro corosa (bosrapus,
Kunp, Jlateus, Jlutea, Manbta, Pymbiaus, CrnoBeHus ¥ DCTOHUS),
wiroc Augoppa, Mspanns, JInxrenmreiin, Monako u Can-MapuHo.

Crpanbl ¢ nepexogHoit s3xkoHoMukoi: KOro-Bocrounas EBpona u
ConpyxectBo HezaBucumeix ['ocymapcts.



PasBuBaromuecs: cTpaHbl: B LEJIOM BCE CTpaHbl, HE yKa3aHHBIC
BhIlle. B crarucruyeckux 1ensx B JaHHble o KuTaro He BKIFOUCHBI
naHeble o CrnenuaabHOMY aJAMMHHCTPATUBHOMY paiioHy ['OHKOHT
(CAP T'onkonr), CrnennaabHOMY aIMUHHCTPATHBHOMY paiioHy Makao
(CAP Makao) u Kuraiickoit mpoBuHimu TaiBaHb.

VioMuHaHWEe KakoH-TH00 KOMIIAHHHM WM €€ AEATEIbHOCTH HE
CIeIyeT paccMaTpuBaTh KakK OJOOpEHHWE O3TOH KOMITAHWHM WIH €€
nestensHocTy co ctoponsl FOHKTA]T.

rpaHI/IIII)I 1 Ha3BaHWA, IOKa3aHHBLIC HA KapTaxX, NPCACTaBJICHHBIX
B HaCTOsIIEH IMyONIMKalyy, U UCTIOIh30BaHHBIC Ha HUX 0003HAYCHUS HE
03HA4alT OQUIIHAILHOTO OM00peHus Wiu npu3Hanus OpraHuzarnmen
OO0beguHeHHbIX Hamuii.

B tabauiax ucmoib30BaHbI CISAYIONTNE YCIOBHBIC 0003HAUCHUS:

JAB€ TOYKH () YKa3bIBalOT HA OTCYTCTBHUC NAHHBLIX WK HaA TO, 4YTO
COOTBCTCTBYIOIIME MOAaHHBIC HE IMPUBOAATCA OTIACJIBHO. CTpOKI/I
B Ta6m/1uax MMpoONymEeHbI B TEX ClIy4dasx, KOorga HU IO OAHOMY M3
3JIEMEHTOB B TaKOM CTPOKE€ HCT JAHHBIX;

nIpoYepK (') 03Ha4acT, 4YTO COOTBECTCTBYMOIIAd BCJIMYWHA paBHA
HYJII0 WJIM HUYTOXXHO MaJia,

NpOIYCK B TaOJMHMLle O3HAa4yaeT, 4YTO COOTBETCTBYIOIIAs TIpada
HETIPUMEHHNMA, E€CJIM HE YKa3aHO HHOE,

kocass uepra (/) wmexay romamu (Hampumep, 1994/95 ron)
HCTIONB3yeTcs uid 0003Ha4eHusT PMHAHCOBOTO T'OJIa;

tupe (-) Mexay rogamu (Hampumep, 1994-1995 roxpr) ucnonbyercs
71l 0003HAYCHHUSI BCETO YKa3aHHOTO MEPHOJIa, BKIIOYAs MEPBBIH H
TIOCJIC/THUIH TOJIB;

" monmapsr” o3HavaroT nosuapsl CIIIA, ecnu He yka3aHO UHOE,

TOOOBLIC TEMIIBI pOCTa WU PI3M€HGHHI>1, €CJIM HE€ YKa3aHO HHOE,
O3HAYaIT CPEAHETOAOBBIC CIIOKHBIC TEMIIbI POCTA,



BBUJly OKPYTJICHHS YacTHble IU(POBBIC JaHHBIE W TPOLICHTHHIC
MOKa3aTeny B TaOnuIax HeoOsA3aTesIbHO Jal0T B CyMME YKa3aHHYIO
WUTOTOBYIO BEIIMUYUHY.

Marepuansl, colep)Kalldecss B HACTOAIIEM HCCIEIOBaHUU,
MOXXHO CBOOOJHO MUTHPOBATH, OJHAKO TPU 3TOM HEOOXOIUMO JaBaTh
COOTBETCTBYIOILIEE YBEAOMIICHUE.



BBIPA’KEHUE INPU3HATEJBHOCTHU

Hoxnao o muposvix uneecmuyusx 2009 200a (AMH 09) 6bun
MOATOTOBJIEH TPYNION CHELHATUCTOB, KOTOPYIO BO3IJIABISUIM AHHA
Mupy u Macaraka @ya3ura U B COCTaBe KOTOPOH 3a MOATOTOBKY HacTu
BTOpO# oTBeuanu Xadusz Mup3za n Moaxum Kapn. Obmiee pykoBoacTBO
U KoopjuHamuto ocymiectsisan xelimc UYxanb. B coctaB rpynmbl
Bxogmin Kymu Dupmo, Tomac Ban I'mbden, Maiikn Xanau, dabpuc
Xarem, Kameman Kanotaii, Pamed Kprorep, [oron Jlan, Ilagma
Mannamnammm, Hukoms Mycca, AGpaxam Heram, Xumapun HeokeaoOws,
Cun Oxunata, Tomac ITonnan, Actput Cyscraposa, En Con Tak u Ku
XBu Bu. Bknaa B moAroToBky nokiaga BHecaw Takxke Kuécu Anatu,
bexene Awmape, Ksentun [ronpue, Xamen osnb-Kaau, Kopuens
Mansmtaiia, Huxons Manbnonano, Capa Tyrap ae byamwunos,
Omuzaber Tépk u ﬁopr BebGep. Ilomorrs B uccnenoBaTenbckoit pabote
U CTAaTUCTHUYECKYIO MOMJEpXKYy okazanu Moxamen [upas banuy,
bpannu byakyp, Xosan Jlucuna, Jluzan Maptunec u Tanemne Taiie.
Ha pazmnunpix sTamax B paboTe MPUHUMATH y4acTHe cTaxephl Hrok
Xanp [lanr, lllane Xe, Kpuctuna Mucypareny, Mapu Mo u Tom Ban
Xepk. MM 09 mnoaroroBunum Kk BbIMycKy CeBepuH OJKcKOdbe,
Pozanmnra loitena, Illantanme Pakoronppamambe wu Karts Beé.
Texandeckuit pemaktop - IlpaBmH bxamma, koMmbIOTEpHBI HabOp
BeInosIHUIA Tepecura Bentypa.

QOYHKINN CTAPIINX SKOHOMUYECKUX COBETHUKOB IPY TIOJTOTOBKE
noxnana BeimonHs Ilutep k. baknmu u Jxon X. Jawuunr. K
riyookomy mnpuckopOuro, JxoH [laHHMHT CKOHuUaics B SHBape
2009 roza, u AOKMIAJ 3TOTO ToAa MOCBsIIeH ero mamsaTa. OH ¢ camoro
Hayalla y4acTBOBAJI B KOHIIETITyaJbHOW pa3pabOTKe M MPAKTHUECKOW
MIOJTOTOBKE OOKIA008 O MUPOBbIX UHEECMUYUSAX W B TOCIETYIOLINE
TOZbI UTpaj 3HAYUTENBHYIO POJIb B UX SBOJIOLMH, AaBal PEKOMEHIAINN
U COBEThl IO BOMpOCAaM CYIIECTBA, KacaroIMMCA TEMAaTHKU
WCCIIEIOBAHNN 1 aHATMTUYECKHX MOIX0A0B. B ciryuae HeoOXxoauMocTH
OH BBICTYNIAJI B POJIM HACTaBHUKA JUII MHOTMX WIEGHOB TIPYIIIHL,
roroBuBlier //MH. Ham Oynet He XBaraTh €ro MyAPOCTH, Pa3yMHBIX
COBETOB U SHTYy3Ha3Ma.

IMpu moxaroroBke /MM 09 ObiIM WMCIONB30BAHBI MAaTCPUAIEI,
MpeacTaBiIeHHbIe yYaCTHUKaMH TpoxoauBuiero B JKeHeBe B OKTsOpe



2008 roma  coBemianuss B (opmare  "Mo3roBoro  Imrypma’,
npoxonuBiiero B ¢espae 2009 roma JKeHeBCcKoro CrenualbHOTO
COBELIAHUS 3KCIIEPTOB, TIJO0ATBHOIO CEMUHapa, IPOBEACHHOIO B
Kenese B mae 2009 roa, a Takke TPEeX PErHOHAIBHBIX CEMHHAPOB IO
npobnematnike THK wu cembckoro xo3siicTBa, KOTOpBIE —OBUTH
opranm3oBanbl B amnpeie 2009roma: mepBeiii - B Ammuc-AGeGe,
D¢uonus (B coTpyaundecTBe ¢ AMIuc-AOeOCKMM YHHBEPCHTETOM),
BTOpoii - B Can-Ilayny, Bpasunus (B corpynanuectBe ¢ ®onnom lona
Kabpana u ®EAPII, Can-Ilaynsckuii yHUBEpCHTET), a TpPETHH - B
TsHiBUHE (B COTPYIHHYECTBE C MHHHCTEPCTBOM Toproeiu Kurtas u
TSHIBUHBCKUM MYHHUIHIIATUTETOM).

Brxitan B moAroToBKy Aokiaaa BHeCTH Takxke KaTpuH ApHONIbBI,
Kapnoc Appyna, Autonno @nasuo Jluac Asuna, Camysi1b ACyMUHT-
bpemmonr, Ixepemn Kierr, OmuBre npe Illyrrep, Ilepcedona
OxoHomy, Hacpemmn Xar Omamud, OymsBus Papunemmm, [IrBun
Xonnam, Cnencep XencoH, Kpuctuna Xoitmeccep, Tomac [Ixocr,
Ixon Xamdpu, Anunabenp Wncen, Mpuna Jluxauera, Ixopmx K.
Jlummmmune, Acax Haxeu, dxedpdpu Hunbcon, Mapkoc ®asa Hesec,
®pancec Heonsn, Pansd Iletepc, Jltok Ilerepcon, Pebexka [loct, bumn
[Iputuapn, Xoce Ilappa, Cebactesin Cenecu, OpBun IlImua, Hukonb
Caiimc, Okapt Bepu u 30urneB 3uMHU.

3aMeuaHus U IPEAJIOKEHUs] Ha Pa3IMyHbIX 3Tamax IOAIOTOBKU
nmoxmana mpenactaBunn Onroenre  AkmHKyroe, Pammvu banra, Ilerep
bapon, Jlupk Muxasns Béxe, Moaxum ¢on bpayn, Aypemus Kanabpo,
T'nopuss Kappuon, Illantans Yaub-Mone, Munacoa Illepens-PoGcos,
Hxynuop Poit [IpBuc, Mamany Juamno, Maptun Hupsen, Lllantans
Mwomnackee, Jxynmuan @epamnann, Hwumece @Donn, TopOpépH
®penpuxccod, Hanmane @Pysntec, Camtoans [aim, Illynsmm Ie,
Crusen ['en0, I'apu I'epeddu, xynuana ['oncansuc, 3o0s ['yaman,
®pea XowgpukMmaH, YTe XaycmanH, JlkoHatan XemOepH, Xenmu
Xepman, Yinepux Xoddmann, 'abop Xynua, Mo3zec Mkuapa, Humon
[xasmanrkana, Anna JKyOen-bpe, Mmnenra KaOynmu, Padadis
Kammuckn, En Tox Kuwm, Hesun Kunr, Xapungep Komm, Xycceitn
Xamaa Komunua, Cypenapa Koreua, Xyumune Jlu, FOn Jlu, [ackans
JIto, Mapunenna Jlonno, Jxeddpu Jloy, Capunanna Jlynnan, Ixopmx
Mammnaknna, Cuasioli Maii, Xoce OtaBuo Menten, bpyno Bapemna
Mupanna, Maiiko Muske, EmuGapaku Ommanysne Mcys, [letep



vi

Myxnunacku, @sopuHa Myruone, Upsn Myccennu, Canyma Haiiny,
XKan Hpenzako, Depbepr OOepxencnn, Kan-Opancya YTpBuib,
Tepyromo OpnzaBa, Lleiina Ileiimx, [laBeep Manyan Ilenpoca, Maiik
[¢ucrep, I'onan Lu, Pyps Pama, Kapmoc Paco, Sl Puuapnc, Pancca
Poccurep, Mapust CunsBust Makunone Casc, Jleonena Canrtana boano,
Mumens Oupuke P. Canroc, Takatopu Carosima, Kapn II. Conan,
Nosed IImuaxy6ep, Csodan Ilens, Curac Cesap ma Cuisa, Kapun
Cwmomnep, beamkamua Cmut, Dnyapmay Jleamr Coyca, CrodokyHb CyHb,
Yxumao Tan, Mapcus TaBapec, Xapmon Tomac, Suupro TopuOepH,
I'ylimun Tsns, d3Bua Tommu, Censma To3zannu, Unonr Txu Txy Yasr,
Po6 Ban Tynnep, Ilurep Atrtunr, Alimabne VYBenseiie MarnennaHo,
3utn Bemmema, Jlymc Kapnoc Bueiipa, Iloms Beccenmopn, O6m
Yuuapa, CrozanHa Byned, Jlappu Uu FOu Bon, 3ourmn By, Crusen
Aur u ®aduano Xoce Cuipo.

Bxman B moarorosky JMH 09, ocoGeHHO B (opMe MaHHBIX U
AHOU I/IH(bOpMaHI/II/I, BHCCJIM MHOTUEC OOJDKHOCTHBIC JIMIA HEHTPAJIBHBIX
0aHKOB, CTAaTHCTHYECKUX YIPABJICHHWH, AareHTCTB IO MOOLIPCHUIO
UHBECTHLIMA M JAPYTHX TOCYJApCTBEHHBIX BEIOMCTB, COTPYIHHKH
MEXIYHAPOJHBIX M HENPABUTEIILCTBEHHBIX OpPraHU3aluid, a TaKxke
pyKoBoaHTENH psifa Kommanuii. B coope manHbix mo 100 kpymHeHIIAM
THK mns /[lokiada TIOMOTIIO COTPYOHHYECTBO C YHHUBEPCHUTETOM
Opasma Porrepnamckoro (Porrepnam).

CekperapuaT  BBIp@XaeT  HWCKPEHHIOIO  MPHU3HATEIHHOCTD
npaButenscTBaM Hopernn, ®pannmm u [IBenum 3a okxasaHHYIO
(hMHAHCOBYIO MOAJCPXKKY.
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OCHOBHBIE BbIBO/IbI

TenaeHunu, MOJMTHKA U NepcneKTUBbI B 00aactu ITMNA

Ha rnobaneubix mortokax [MMM Bo BceM Mmupe 4Ype3BBIYAIHO
CephE3HO CKa3aICs (PUMHAHCOBO-3KOHOMHUYECKMI kpusuc. Oxuupaercs,
YTO IPUTOK TaKUX HHBECTUIMH cokpaTtutrcs ¢ 1,7 TpiaH. Joomi. B
2008 roxy no menee ueM 1,2 tpau. nomt. B 2009 roay, B 2010 roxy on
HECKOJBKO BoccraHoBuTcs (mo 1,4 tpan. momr) um B 2011 roay
BO30OHOBHUT CBOM pocT (MpuOIHU3UTENHHO 10 1,8 TpiIH. J0I11.).

Kpuszuc wsmenun manmmadgt [IAU: WUHBECTULIMU B
pa3BUBAIOIIUECS CTPaHbl U CTPaHBl C MEPEXOJHON SKOHOMHKOH PE3KO
YBEJIMYUIINCH, a UX Ao B riaodanpHbiX motokax I[IMU B 2008 romy
nmocturia 43%. Otyactd 3TO OBLIO OOYCIIOBJIEHO OJHOBPEMEHHBIM
3HAUUTENFHBIM COKpamieHneM nputoka [IMW B pa3Butble cTpaHbl
(29%). B Adpuke NpUTOK MHBECTULHUI JOCTUT PEKOPIHOTO YpPOBHS,
npuyeM HanboJiee BHICOKHE TEMITBI €r0 MPUPOCTa OBUIM OTMEUYEHBI B
BanagHoit Adpuke (mpupoct Ha 63% mnporus 2007 roma);  BBO3
naBectuuuii B IOxHyr, Boctounyto u IOro-Bocrounyrwo Asuro
yBenuuwics Ha 17% wu moOunm HOBBIM pekopa; nputok [IMU B
3amagHyr0 A3HI0 TPOAOJDKANT YBEIMYMBATHCSA IECTOM TOJ TMOIPAL,
BBO3 mHBecTUINH B JlatnHCKYI0 AMepuKy n KapuOckuii 6acceiin BEIpoc
Ha 13%; a yBenmmuenue nputoka [IMU B FOro-Bocrounyio Epomy u
CHI' 6pu10 3adpuiKCHpOBAaHO BOCBMOW TOJl moApsA. TeMm He MeHee
2009 roxy notoku [TNUU cokpaTsTcs BO 6cex pernoHax.

[lo cpaBHEeHWIO C TaKUMH OTpPACISIMH, YYBCTBUTENBHBIMH K
OUKJIaM JIeTIOBOM aKTHBHOCTH, Kak MeTaooOpaboTKa, CelbCcKoe
XO3SIICTBO M JJOOBIBAIOIIUE OTPACIH, TICPEHECIN KPU3UC OTHOCUTEIHHO
HOpManbHO. Kpome Toro, B Takmx OTpacisix, Kak arporpOMBIILIIEHHBIH
KOMILIEKC,  MHOTHE  CeKTopa ycuyr ®  (¢apMaleBTHIecKas
MPOMBINIUIGHHOCTh, TiepcnekTuBbl it [IMWU  sBustorcst  Gonee
0JIarONIPUATHBIMH.

Yro kacaeTcs BHIOB HMHBECTUIMH, TO WHBECTHLHH B HOBBIC
NpoekThl Ha TepBbIX mopax B 2008 Toxy MHOKa3hIBalH OOMIBIIYIO
compoTuBisieMocTb kpuzucy, Ho B 2009 romy ceppe3HO MOCTpaJalH.

2009

Ob30P



2 [Moknao o mupoevix uneecmuyusx, 2009 200: Tpancnayuonanvhoie
Kophnopayuu, cetbCKOX03:a1UCHEeHHOe RPOU3600CINEO U pa3eumue

C npyroil croponsl, TpaHcrpanuuHble Cull HEYKIIOHHO COKpallaiuch,
HO UMEHHO OHHM, CKOpEE BCEr0, CTAHYT ABMKYIIEH CUIION OKUBJIEHUA B
Oyaymiem. M3bsATHS MHBECTUIIMI BO BpPEeMs KpHU3HMCa UMEIH OCOOCHHO
3HAYUTEIbHBIC MACIITAOHKI.

MU yacTHBIX mTaeBbIX (OHIOB 3aMETHO COKPATUIIKCH,
IIOCKOJIBKY  BO3MOXKHOCTH  JIOCTylla K  JITKHM  CPEACTBaM
(uHaHCHpOBaHMsS ObUIM  HCYEPIIAHBI. doHARl  HAIMOHAILHOIO
OnarococTosiHusI, WMeIe KoioccanbHble akTtuBbl, B 2008 romy
nocraBwin pekopa no IIMH, XoTs M OHM TOXE CTOJKHYIUCH C
npo0JieMaMH, BEI3BAHHBIMH YMEHBIICHHEM SKCIIOPTHBIX MOCTYIUICHUH B
CTpaHaxX uxX 0a3upoBaHUS.

B niennoM TeHASHIMY B IOJUTHKE KaK HA HALIMOHAJILHOM, TaK U Ha
MEXIYHapOIHOM YpPOBHAX B XOJ€ KpU3UCa A0 CUX I[Op ObUIM B
ocHOBHOM OnaronpusatHeiMu ansi [IMM. Bwmecte ¢ TeM B HEKOTOPBIX
ctpanax monxon k IIMW cram Oomee orpaHumumTenbHBIM.  Bcee
SIBCTBEHHEE TIPOSBIISIETCS TAKKE " CKPBITHIN TIPOTEKIIMOHU3M.

THK B ce/ibcK0X035CTBEHHOM NPOM3BOICTBE U Pa3BUTHE

I/IHOCTpaHHOG Y4aCTUC MOXKET ChbII'paTbhb 3HAYUTCIIBHYIO POJIb B
CEIIbCKOX 03I HCTBCHHOM MMpoOU3BOACTBE B PA3BUBAIOIIHNXCA CTpaHax,
KOTOpPBIE OCTPO HYXJAOTCA B YaCTHBIX MW TOCYJapCTBCHHBIX
HMHBCCTHUIIUAX, nu TEM CaMbIM MOXET CTUMYJINPOBATh poct
OPpOU3BOAUTCIIBHOCTU U MNOCIYXKHUTb 0HOpOfI 12 O9KOHOMHYECKOI'O
Pa3BUTUA U MOACPHU3ANU.

[lox BozmeiicTBueM mOTpeOHOCTEH CTpaH C (OpMHUpYIOIIEHCS
PBIHOYHOW SKOHOMHKOH, IMEIOIIUX OOJBIIYIO YHCIEHHOCTh HACETICHHS,
B UMIIOpPTE MPOJOBOJLCTBUSA, pOCTa CIpoca Ha MPOU3BOJICTBO
OMOTOIIIMBA, a TaKKe HEXBAaTKU 3EMENbHBIX U BOJHBIX PECYPCOB B
HEKOTOPBIX pa3BHBAIOMIMXCS CTpaHax OasmpoBanus nputok [INMU B
CEJIbCKOXO3A1CTBEHHOE Tpon3BojacTBO B mepuox ¢ 1990roma mo
2007 ron yBenmuwics B TPU paza M JOCTUT B Tiepecdere Ha TOAOBYIO
OCHOBY 3 MJIpJ. JOJUI. OTH TMOTOKU OCTAIOTCS HE3HAYMTENHLHBIMHU II0
CcpaBHEHHUIO ¢ oOmumMu oObemamu MupPOBHIX [IMM, HO BO MHOTHX
CTpaHaX C HHU3KUMH YPOBHAMH JOXOJIOB Ha CEIBCKOE XO3SHCTBO
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MPUXOJIUTCS OTHOCHTEIBHO Oojbimas nojs npuroka [TMU;, mostomy
TaKW€ MOTOKU UTPAOT 3HAUUTEIBHYIO POJIb B HAKOIUJIEHWU KaluTalla B

MPOMBIIUICHHOCTH. Kpome Toro, IIMM B pamkax Bceil
CEIIbCKOX03SUCTBCHHOM MIPOM3BOACTBEHHO-COBITOBOM LETIOYKH
SBIIIIOTCS TOpa3lio OoJjiee 3HAYUTEIILHBIMU: TOJILKO Ha cdepy

MIPOU3BOJICTBA MUIIECBBIX MPOJAYKTOB M HAUTKOB MPUXOMASTCS T'OJOBHIC
MOTOKH, TpeBbimaroriure 40 MiIpa. T0J.

[MoppsinHass  ¢opma  OpraHM3alMu  CEILCKOXO3SHCTBEHHOTO
npousBoactBa THK pacmpoctpaHeHa BO BceM MHpPE: €0 OXBadeHbBI
6onee 110 pa3zBuBarommxcsi CTpaH M CTPaH C MEPEXOJHON SKOHOMHUKOH
W IIMpOKas HOMEHKIATypa TOBapoOB, a B HEKOTOPBIX CIyYasx Ha 3Ty
(hopMy MPUXOIUTCS 3HAUUTEIILHAS J10JI1 00BEMOB IIPOM3BOJICTBA.

THK u3 pa3BUTHIX CTpaH JOMUHHUPYET B HIKHUX (IOCTABIIUKN) K
BepXxHUX (0OpabaThIBarOIINE MPOU3BOJCTBA, PO3HHYHAS W ONTOBas
TOPIOBJISA) 3BEHBAX aArpoONPOMBIIUICHHON MPOU3BOACTBEHHO-COBITOBOM
uenoyku. B camom cenbckoxo3siiicTBeHHOM mpousBoacTBe [TNMU u3
ctpan IOra (Bxmouast motoku FOr-FOr) HACTONBKO K€ 3HAYMTENBHE,
kak u [IMU u3 ctpan Cesepa.

Vuactue THK B cenbckox03sSHCTBEHHOM IMPOU3BOJICTBE B BHJIE
IIM u cenbCKOXO3SIMCTBEHHBIX TMOJAPSIOB MOXKET BbUIMBATHCA B
nepejayy TEXHOJOTUM, BHEAPEHUE CTAHAAPTOB M pa3BUTUE HABBIKOB, a
TaKXe B YJIy4llIeHHe JOCTyNa K KpeAuTaMm U pblHKaM. Bce 3T0 MoxeT
CrocoOCTBOBAThH MOBHIIICHUIO MTPOU3BOAUTEIHLHOCTH B JAHHOHW OTPACH,
BKJTIOYAs BBIPAIIMBAHUE MPOJIOBOIBCTBEHHBIX KYJIBTYDP, U B IKOHOMHKE
B nenmoM. Kpowme toro, Bximag THK B obecrieuenre mpogoBoIbCTBEHHOM
0e30macHOCTH HEe CBOAMTCS TOJNBKO K MOCTaBKaM MPOAOBOJBCTBUS; OH
BKIIIOYACT B CeOS TAKXKE MOBBIIICHUE YPOBHS MHUIIICBON 0€30MacHOCTH U
JIOCTYITHOCTH TPOAYKTOB mnHTaHus.  (OOecleueHne MaKCHUMAaIIbHBIX
BBIFOJI U CBeJeHUE K MUHUMYMY u3zaepxkek ydactuss THK 3aBucsat ot
MPaBUILHOCTH TTOJIMTHKH MPUHUMAIOIIHUX CTPaH.

IIpaButenascTBam cienyer  pa3paboraTb  KOMIUIEKCHYIO
CTPATETUYECKYI0 IIOJUTHKY M pPaMOYHBIE OCHOBBI PETYJIUPOBAHUS
nesrenbHocT THK B cenbckoxo03sHCTBEHHOM mpou3BoAcTBe. Ilpu
TOM CJEAyeT OXBaTUTh TaKHE >XU3HEHHO BaXKHbIE O00JacTH, Kak



4 [Moknao o mupoevix uneecmuyusx, 2009 200: Tpancnayuonanvhoie
Kopnopauuu, cejibCKOX033CHEEeHHOE NPOU3EOOCIE0 U pa3eumue

pasButre WHGPACTPYKTYPHI, KOHKYPEHIIUS, TOPTOBIIS U YIPOIICHUE ee
mpouenyp, a Takcke HUOKP. He menee BaxxHOe 3HaUYE€HHE UMEET YUET
COITMAJIBHBIX U SKOJIOTHYECKUX acrekToB mpusieueHus THK.

[IpaBuTenscTBa MOrAM OBl TaKkKe MOOWIPSITH MOJPSIHBIC
OTHOIIEHUS B cenbCKOM Xxo3siictBe Mexnay THK u  MecTtHbIMH
(depmepamMul B IETSIX YBEIHUYCHHUS MIPEACKa3yeMbIX JT0X0I0B (epmepos,
IMMOBBINICHUA MNPOU3BOACTBCHHOI'O MOTCHIMATIA U YBCIMYCHUA BBITOL C
HCIOJNB30BaHUEM TJI00aJIbHBIX MPOU3BOACTBEHHO-COBITOBBIX LETIOYEK.
Hnst  3amuTel  WHTEpecOB (EepMEpOB MPAaBHTENLCTBA MOTIIM OBl
pa3pa60TaTL THUIIOBBIC KOHTPAKThI, KOTOPLIC TC MOTJIN OBI MCIIOJIL30BATh
B pamkax neperosopos ¢ THK.

Hdns obecniedeHusi MPOAOBOJLCTBEHHOH  0€30macHOCTH B
MPUHUMAIOIIUX CTpaHax B YCIOBUSX 3KCMOPTHOW opueHtanuu [T
"HOBBIX WHBECTOpPOB" B cdepe BbIpAlIMBaHUS MPOIOBOIBCTBEHHBIX
KYJIBTYp CTpaHbl 0a3upOBaHUs M MPUHUMAIOLIME CTPaHBl MOIJH OBl
paccMoTpeTh BO3MOXKHOCTb MHCIOJIB30BAaHUs COINIAIICHUH O paszaene
MPOAYKLIUH.

Juia yctpaneHus: 00€CITOKOEHHOCTH T10 MTOBOJTY '3axBaTa 3eMeib
MEXIyHapOIHOMY COOOIIECTBY clenyeT pa3padoTaTb KOMIUIEKC
OCHOBHBIX MPHUHIHUIIOB B LEIIX OOECleYeHus] MpO3PavHOCTH
KPYITHOMAacCIITaOHBIX IPHOOpPETEHHIA 3€Mellb, YBaKEHUS
CYLIECTBYIOUINX 3€MEJbHBIX TIpaB, MpaBa Ha NHUTaHUE, 3allUTHI
KOPEHHBIX HAapoIOB U OOECIEUYEHHUs] COLMATBHOW M 3KOJIOTHYECKON
YCTONYMBOCTH.

[TapTHEpCTBO MEXIY TOCYZapCTBEHHBIM M YacTHBIM CEKTOpaMHU
MOXET MOCIYXHTh JEHCTBEHHBIM CPEICTBOM OpPTraHH3aLUH "HOBOH
3eneHoi pesomonun” B Adpuke. OgHa U3 MHULIUATHB B 3TOH oOnactu
CBsI3aHA C CO3JIaHMEM CEMEHOBOIYECKUX M TEXHOJIOTMYECKUX LIEHTPOB,
KOTOphIE  aJanTHPYIOT CBOWCTBA CEMsSH UM  COOTBETCTBYIOIIHUE
CEJIbCKOXO3AHCTBEHHBIE TEXHOJIOTMH K MECTHBIM MOTPEOHOCTSIM U
YCIOBHSM, pPACHpPOCTPAHSIOT WX CpPeId MECTHBIX (EepMepoB u
YKPEIUISIOT TOJTOCPOYHBIN MOTEHLIMAl HA MECTHOM YPOBHE.
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TEHAEHIUU, TIOJINTUKA U ITIEPCIIEKTUBbI
B OBJIACTH 1IN

B ycnoBuax oGoctpeHus (pUHAHCOBO-3KOHOMHYECKOTO KpHU3UCA
rinobanpHBIe TIOKaszatenu mpuroka [IMW ymamm co cBoero pexkopIHO
BBICOKOI'O HCTOPHYECKOro ypoBHsA B pasmepe 1979 mupa. momr. B
2007 rony mo 1697 mupa. gomr. B 2008 rony, T.e. Ha 14%. Ilagenue
npopomkmwioch u B 2009 rony, mpuueM ero TEeMITbl yCKOPHJIHCH:
npeaBapuTeIbHbIC JaHHbIE 110 96 CTpaHaM CBHJETEIBCTBYIOT O TOM, UYTO
B | xBapTame 2009 romga mMpUTOK WHBECTUIMI COKPATHICS MPOTHB TOTO
ke mepuoma 2008roma eme Ha 44%. B 2010romy okmmaeTcs
MEAJICHHOE OKMBJIEHHE, KOTOpoe IOIDKHO yckoputbesi B 2011 romy.
Kpusuc uameHnn taxke JaHmmadT B WHBECTUIIMOHHON cdepe: a0
pa3BUBAIOIIUXCA CTPaH U CTPaH C TMEPEXOJHOM HSKOHOMHUKOU B
rno6anbHBIX moTokax [TMU B 2008 roxy mocturia 43%.

Cokpanienue, 3a(UKCHPOBaHHOE Ha TIIOOATEHOM YpOBHE B
2008 roxy, no-pa3HoMy NPOSBUIOCH B TPEX OCHOBHBIX 3KOHOMHYECKHX
TPYNIMPOBKAaX: Pa3BUTBIX CTpaHaX, Pa3BHBAIOIIMXCS CTpaHax WM B
cTpaHax c mnepexomgHou skoHomukoi HOro-Bocrounoit EBpombsr u
ConpyxectBa HeszaBucumbix T'ocymapcte (CHI'), uto otpakaer
MEPBOHAYANIBHBIE PA3IM4MAsid B BO3JEHCTBUM HBIHEIIHETO KpPH3HCA.
B pa3BuThIX CTpaHax, Ille 1 BO3HUK (pMHAHCOBBIN KpHu3ucC, nputok [T
B 2008 romy cokparwics, TOrJa Kak B Pa3BUBAIOIIUXCS CTpaHax M
CTpaHax C MEPeXOAHON SKOHOMHUKON OH MpOJOJIKal BO3pacTarh. OTH
reorpaduyeckue paziauuusi, KaKk MPEACTaBISAETCS, CTEPIUCh K KOHILY
2008 - naganxy 2009 rosa, Tak Kak epBOHaYAIbHEIE TAaHHBIE YKAa3bIBAIOT
Ha o0lIee COKpallleHHe WHBECTULMH BO BCEX 3KOHOMHUYECKHX IpyIIax
(mmarpamma 1).

29-nporieHTHOE cokpartienue nputoka [1MIM B pa3BuThie CTpaHbI
B 2008 romy ObL10 00YyCHOBIEHO TNaBHBIM 00pazoM 39-MpOLEHTHBIM
YMEHBIIEHUEM CTOMMOCTHBIX 00BbeMOB TpaHcrpannusbix Cull mocme
naTuietHero Oyma, 3akonuusiierocs B 2007 rogy. B Espore o0bem
cHeloKk B pamkax TpaHcrpaHnuHbix Cull cokpatmics Ha 56%, a B
Snornn Ha 43%. OcobeHHO cephe3HOe BIHMSHHAE KPU3HUC OKaszal Ha
MHUPOBBIC METACHENKH, CTOMMOCTHOH 00BEM KOTOPBIX MPEBBIMIACT
1 mupa. gom.
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JMuarpamma 1. Ilputox [IMU B nokBapTaibHOli pa3ouBKe,
2007-2009 roasi
(Mpa. mom.)

a) Bce crpausl mupa °

300

100

d) FOro-Bocrounas Espora u CHI (cTpaHsI ¢ repexoaHoit
9KOHOMMUKOIA)

Uemoyruk: UNCTAD,World Investment Report 2009: Transnational Corporations,
Agricultural Production and Development, figure . 12.
? CoBokynHble nokasaTenu no 96 ctpaHam, Ha kotopble B 2007-2008 rogax
npuxoauncs 91% MUPOBOro NPUTOKA NHBECTULWN.

CoBokynHble nokasatenu no 35 ctpaHam, Ha kotopble B 2007-2008 rogax
NPUXOAMNICS NOYTUN BECb OOBbEM NPUTOKA MHBECTULIMIA B PA3BUTLIE CTPAHbI.
¢ CoBokynHble nokasaTenu no 49 ctpaHam, Ha kotopble B 2007-2008 rogax
npuxoamnock 74% npuToka MHBECTULMIA B Pa3BUBAIOLLIMECS CTPaHbI.

CoBokynHble nokasaTtenu no 12 ctpaHam, Ha koTopble B 2007-2008 rogax
npuxogunock 95% nputoka nHBectuumii B KOro-Boctounyto EBpony n CHI™ (cTpaHbl ¢
nepexogHov 3KOHOMUKOW).
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B nmnepom monyromuun 2008 roma pa3BUBAIOIIMECS CTpPaHBI
MEPEHOCHITH TII00ATBHBIN (DMHAHCOBBIM KPU3UC Jy4IIE, YeM Pa3BHUTHIE
CTpaHbl, MOCKOJNBKY HX (HHAHCOBBIE CUCTEMBI OBLTH MEHEE TECHO
CBA3aHBl C TSDKEJNO TMOCTPAJABIIMMH  OAHKOBCKUMH  CHCTEMaMU
Coemunennnix IlItaroB u EBpomel. TeMIbl X 3KOHOMHYECKOTO POCTa
OCTABAJIMCh BBICOKMMH, OTYACTH OJjiarogaps MOBBINICHUIO IIEH Ha
ceipbeBble TOBaphl. I[Iputok ITMM B HUX IpoOJIOIIKall YBEIUYUBATHCS,
HO Topas3fo Oojee MEAJCHHBIMU TEMITAMH, Y€M B MPEABbIIYIIHE TOJbI:
oH Bo3poc Ha 17% u moctur 621 mnpa. nomn. B pernonansHOM paspese
nputok TN 8 2008 roxy 3HauuteapHO yBeauuuics B Adpuke (27%),
a Ttakke B Jlarmuckoit Amepuke m Kapubeckom 0Oacceiine (13%),
T.c. BOOOMX PpErHOHaX COXPAaHWJIACh TOBBIMIATEIbHAS TCHACHIIUS
npensiaynmx jier. OIHako BO BTOPOM IOJIYTOJHWU 3TOTO rojila W B
2009 rony ry100aNbHBIN YKOHOMUYECKHH CITaJ] OXBATUJI U OTH CTPaHBI,
YTO OTPHULIATENIbHO cKa3anock Ha npuToke [TMN. TIpuTok nHBECTUIMI B
IOxnyro, Bocrounyro u IOro-Bocrounyro Asumio B 2008 rogy
yBenmuuwics Ha 17% W JOCTHT pPEKOPAHOrO MOKa3aTens B pa3Mepe
300 mapa. mosut., mocie yero B | kBaprase 2009roma oH pe3ko
COKpaTWics. AHAJOrMuYHas TCHICHIIMS MPOCIICKHUBAIACh B CTPaHAX C
nepexogHoi skoHomukod IOro-Boctounoit EBponst m CHI', raoe B
2008 romy mpuWTOK WHBECTHIMH yBemuumics Ha 26% no 114 mupa.
nomt. (pexkopaHblii Tmokaszarens), Ho 3areM, B | kBaprame 2009 rona,
PE3KO COKpaTHJICS B IEepPecUeTe Ha TOI0BYIO OCHOBY Ha 46%.

Peskue nsmenenns B ctpykrype notokos IIMU 3a nocnennuii rox
BBI3BAJIM U3MEHEHUS B OOIMIMX MO3MIMAX KPYMHEHIINX M0 MOKa3aTeNsIM
norokoB MW mpuHuMarommx cTpaH W cTpaH OasupoBanus. Ecmn
Coemunaennsie Iltater B 2008 romy coOXpaHHIM CBOIO ITO3HIIUIO
KpyMHEHIIel NPUHUMAIONMIEH CTpaHbl W CTpaHbl 0a3WpoBaHUS, TO
MHOTHE Pa3BUBAIOIIUECS CTPAHbl U CTPAHBI C MEPEXOTHON 3KOHOMHUKOM
NPEeBPaTUIINCh B KPYMHBIX Nody4daTeneil u nasectopos. B 2008 rony Ha
HUX HPUIUIOCH COOTBETCTBEHHO 43% u 19% ri00ajibHOTO MPHUTOKA H
orroka [IMU. Psax eBpomeickux CTpaH MEepPEeMECTHIINCh Ha Oolee
HHU3KUE TO3UIHMK MO IOKa3aTesisIM Kak NPUTOKa, Tak W ortoka [1MU.
Coenunennoe KopolieBCTBO yTpaTWIO CBOM TO3HIIMHM KPYITHEHIIIETO
ncroyHuka u nosaydarens IIMU cpenu esponeiickux crpaH. SnoHus
yIy4yllluia CBOM IO3MIMM II0 TIOKA3aTeJI0 BHIBO3a WHBECTULMH
(mmarpamma 2).
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[uarpamma 2. TnoGankHble notoku MAW, nepeas aBaguaTka cTpaH, 2007 - 2008 roabr
(8 mnpa. gonn.)

a) Mputok MAN b) OrTok M

[ UWrams! o7 [ WWirare! 78

] 158 Opatuys

OpaHys ==

Kurait Tepmatust E

Co eavHe HHoe KoponeBcTso

Poccuiickas denepaus

Waanma

TorkoHr, Kurait
Bensria

Agcrpanus

Bpaanus
Kanaga
LBeums

WHaus

Cayposckas Apasust
Tepmanus
SAnonus

Curranyp oo 5
1 Asctpust 22128 |

—
12008 ‘ IE12008

|
2007 32007
|
Il

Mexcvka

Harepua 2715

BpuTancivie Bepruwckme [ 22
octposa =12 |

I
Typuvs !

Il
150 200 ‘ 0 50 100 150 200

Hcemounux:  UNCTAD, World Investment Report 2009: Transnational
Corporations, Agricultural Production and Development, annex table B.1.
é CrpaHbl paH)XupoBaHsl 110 rokazarensm nputoka [T B 2008 roxmy.

B 2008 roay nputok [IMU B cTpanbl co cnaboil B CTPYKTYpPHOM
OTHOLICHWU 3KOHOMHUKOMW, B TOM YHCJIe B HAUMECHEE Pa3BUThIE CTPaHBI
(HPC), pasBuBaromupecs CTpaHbl, HE HMEIOIIME BHIXOJa K MOPIO
(PCHBM), u wMamble OCTpPOBHbIC pPa3BHUBAIOIIMECS TOCYIapCcTBa
(MOPAT'), yBenuumiicst coorBeTcTBeHHO Ha 29%, 54% u 32%. Tem He
MeHee B CHITY CIeNU(PHUISCKUX XapaKTEPUCTHK 3THX TPeX TPYIMII CTPaH,
B TOM WYHCJIE€ HUX 3aBHCHUMOCTH OT Oojee y3KOM HOMEHKIATYpHl
9KCHOPTHBIX CBHIPHEBBIX TOBApPOB, TOPIOBIS KOTOPBIMHU CEPHE3HO
nocTpajana Hu3-3a MajJeHUs CIPOCa B Pa3BUTHIX CTpPaHaX, HBIHEIIHUN
KPU3HUC BCKPBUI UX YA3BUMOCTb B Bonpocax npusiedenus [IMNA. Takum
o0pazoM, OSTHM CTpaHaM B paMKaX CTpaTeTHH IUBepcH(HUKAITIH,
BEPOSITHO, CIIEAOBAIO OBI pACCMOTPETh BO3MOXKHOCTS moomperus [T1MN
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B OTpaciax, KOTOPLIEC B MEHBIIICH CTEIeHU IMMOABEPIKEHBI MUKIINYCCKUM
KOJICGaHI/DIM, TaKUX KaK IPOMBIINUJICHHBIC OTpacid, CBA3aHHBIC C
CCIBbCKUM XOS?IfICTBOM, u Ipexac BCCTO IMPOU3BOACTBO IMHUIICBBIX
IMPOAYKTOB Y HAIIUTKOB.

CtpykrypHble ocodenHocTH cokpamenus [TUU

B xonue 2008 rona u B mepBble Heckodbko mecsneB 2009 roga
3HAYNUTEJIbHBIE COKpAIIEHUs ObUIM 3aperHCTPHPOBAHBI IO BCEM TPEM
KoMIloHeHTaM npurtoka [IMM:  noneBplM HMHBECTULMAM, NPOYHM
NoTOKaM Kanurtaga (B OCHOBHOM BHYTPHUKOPIIOPATHBHBIC 3aiiMbl) U
PEHHBECTUPOBAHHBIM NPHOBUIAM. J{0JIeBble HHBECTHLIMN YMEHBIIUIINChH
BMecTe ¢ TpaHcrpannuHbeiMu Cull. Tlagenue npuObuIeii 3apyOexHbIX
¢uIManoB MpHUBEIO K YMEHBUICHUIO DPEMHBECTUPOBAHHBIX OXOAOB,
B pesynbrare 4ero BbiBo3 I[IMW w3 pasBuTeix ctpaH B | kBaprame
2009 roma ymeHbmmmiics Ha  46%. B HekoTOpBIX  clydasx
PECTPYKTYpH3aLusl TOJIOBHBIX KOMIIAHUHK M UX ITa0-KBapTUP MPUBENa K
TOTAIlICHNSIM 3aiMOB, TIOJYYEHHBIX OT HUX 3apyOeKHBIMU (HITHaIaMH,
U K COKPAILEHUIO YHCTHIX BHYTPHUKOPIOPATHBHBIX MOTOKOB KalMTaia
mexny THK wm ux 3apybexupiMu ¢Qumuamamu.  HemamoBaxxHO
OTMETHUTh, YTO COOTBETCTBYIOIEE COKpPALICHHE IOJIEBBIX WHBECTHLIUN
CEroJHs OKa3aJoch Oosiee 3HAUUTENBHBIM, YEM BO BPEMsI MPEIbITYIIETO
craza.

C cepeaunbl 2008 roma M3bSATUS MHBECTHLMH, B TOM YHCIE
penaTpuanys WHBECTULMHA, BO3BpaT KPEAWTOB W IOTALICHUE HOJTra
¢unmanaMm CBOMM TOJIOBHBIM KOMIIAHUSIM, TIPEBBICHIM BaJIOBBIE
notoku 1MW B nenom psine crpan. Hanpumep, B ciayuyae orroka [T
n3 l'epmanunm Ha w3bsaTHe wuHBecTHmmid B 2008 romy mnpumnmock
110 mnpa. momn., wm 40% ee BanoBwix motokoB [IMU. B mepsom
nonyroanu 2009 roga moyTH OAHA TPETh BCEX TPAHCTPAHUYHBIX CAEIOK
no Cull Oba cBsi3anHa ¢ mepernpojakeil HHOCTPaHHBIX (GUPM IPYrUM
¢upmam (Oyap TO B MPUHUMAIONIMX CTpPaHAX, CTpaHaxX Oa3MpOBAHUS
WIH TPEThUX CTpaHax). OJTo emie Oosiee yMeHbIIwio motoku [THU.
XOTs U3bATUSI UHBECTHIMH HE SIBISIFOTCS PEAKHM SIBICHUEM (OOBIYHO
OHM COCTABJIAIOT OT OJHON YETBEPTH /10 YEThIPEX IMATHIX BCEX MPOECKTOB
B o0nactu [TMU), Bo BpeMst KpU3UCa OHU CTal OCOOEHHO 3aMETHBIMH.
JelicTBUTENBHO, BO BpeMs AAHHOTO KPU3UCA MOTHBBI K H3BSTHIO
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VHBECTHUIINIA CTand BhIpakeHbl Oonee penbedro, mockombky THK
CTpemsiTCs  ype3artb orepalMoHHbIe pacxopl, COKPaTUTh
HePOUIBHYIO0 JIESITEbHOCTh, @ B HEKOTOPBIX CIIydasx MpPUHSTH
ydacThe B 00ImeoTpacieBoi pectpykrypusamuu. B nemom B 2008 romy
WHBECTHIMH, HE CBSI3aHHBIC CO CIMSHHAMHU U MPUOOpPETCHUsAMH (HOBBIC
WHBECTHLMH ¥ PACIIMPEHUE CYIICCTBYIOLIMX MOLIHOCTEH M OOBEKTOB),
JIEMOHCTPHUPOBAIN CONPOTUBIIAEMOCTh KpH3uCy, HO B koHile 2008 roga
OHH TaK)Ke He YCTOSUIU Iepe]] HUM.

Nmeronueca nannple 1o TpaHcrpaHndHbeiM Cull B pa3zbuBke mo
CEKTOpaM CBHJETEIbCTBYIOT 0 ToM, uTo B 2008 romy B orpaHu4eHHOM
yycie oTpacield KOMIAHUU PaclIMPHIIU CBOIO JESTEIbHOCTh B 00JIaCTH
[INNU. B uwmcno otpacneii, rae ObUT0O OTMEYEHO YBEITHYECHHE OOBEMOB
(B cTOMMOCTHOM BbIpayKeHUH) ceiok B pamkax Cull Ha mpoTshKeHUH
rofia, BXOIWIM IIPOU3BOJACTBO MHUINEBBIX IPOIYKTOB, HAINUTKOB U
Taba4YHbIX W3JENNH, MPEXKIe BCEro MOJ| BO3JCHCTBUEM MpPUOOpeTeHHUs
komnanuu "Auxoizep bym" (Coenunenusie IlItaTel) KoMMaHuei
"Ituxtuar uatepopro” (benbrus) 3a 52 muipa. 101, MPOHU3BOJICTBO
OPEU3UOHHOTO  00OPYAOBaHHS, JIoOBbIYa  TBEPIBIX  TOJNE3HBIX
HCKOMAeMbIX U He(TH; NPOU3BOACTBO aBTOTPAHCIOPTHBIX U JPYTHX
TPAaHCIOPTHBIX CPEACTB; MAEJOBBIE YCIYyTH, IPOYHUE YCIYIH, CEIILCKOE
XO34HCTBO, 0XOTa, JIECHOE XO3AHCTBO M PHIOOJOBCTBO; J00BIYA YT,
He(TH U MPOHU3BOACTBO SIIEPHON SHEPTUH; a TaKkKe roCyJapCTBEHHOE
yrpasiieHHe U o0opoHa. B mnenom B 2008 rogy B mepBHYHOM CEKTOpPE
ctouMocTHbie o0beMbl Cull Beipociu Ha 17%, Torma Kkak B
oOpabaThiBatoLIeld MPOMBIIIJICHHOCTH M cdepe YCIyr, Ha KOTOpbIE
NPUXOAUTCS] KpYyIHEHInast JoiIsi MUPOBBIX 00BbeMOB BBe3eHHBIX [1MU,
OBLIIO 3apPETUCTPUPOBAHO COKpallieHne cooTBeTcTBeHHO Ha 10% u 54%.

@®UHAHCOBO-?)KOHOMUYECKUM KpU3UC OKa3all HEOAUHAKOBOE
Bo3neiictBue Ha IIMU, ocymecTBiseMble cHeruaibHBIMU (OHIAMH,
TaKAMH Kak (OHIBI HamumoHambHOro OmarococrostHus (®HB) wnmm
yacTHble TaeBble (OHAbI.  YacTHble mMaeBble (OHIBI IMOCTPAJATIH
OCOOCHHO CHIIBHO, TIOCKOJNBKY (DMHAHCOBBIH KPH3WC JHUINAI WX
[JIABHOTO HMCTOYHHKA KU3HEHHOW CHIIBI - JIETKOAOCTYIHOTO KaluTala,
00BEMBI  KOTOPOTO COKPATHJIUCh, TOCKOJIBKY KpPEIUTOPBl  CTaJIU
BHUMATEIIbHEH OTHOCHUTCA K puckaMm. Tpancrpanmunbie Cull stmx
¢donmor B 2008 roxy coxkparmiauck 10 291 mupa. aoiut., win Ha 38% o
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CpaBHEHHI0O ¢ THKOBBIM mokazareaem 2007 roga, COCTaBISBIIMM
470 mapa. mosnapoB. [JlaBHas mpUYMHA 3TOTO0 PE3KOr0 COKPAIICHHUS
OblTa cBs3aHa ¢ TeM, uTo BO BTopoM momyroann 2008 roma MCTOYHUKH
(UHAHCHPOBAHUS BBIKYIIOB 32 CUET MPUBJICYCHHBIX CPEIICTB, KOTOPHIC B
OCHOBHOM M 00€CIeurBaIy JUHAMUYHBIN POCT TpaHCrpaHUUHbIX Cull
3TUX (OHJIOB B MPEABLIYIIUE I'OJIbI, MPAKTHYECKU HCCSKIIH.

C npyro#t croponsl, ®Hb 3apeructpupoBanmu B 2008 rony
npupoct IIMH, HecMoTps Ha majeHUE LEH Ha CBHIPHEBHIE TOBApPHI,
OKCIIOPT  KOTOPBIX HEPENKO CIOYKAT JUISI HUX  HUCTOYHHKOM
¢unancuposanus. Ilo cpasaenuro ¢ 2007 rogoM cTOMMOCTHOH 00BEM
ux TpaHcrpannunbix CUII, koTopele SBISIOTCA JOMHHHUPYHOLIEH
dopmoit [IMU ans ®HB, B 2008 romy yeemuumncs Ha 16% no
20 Mitpa1. TOJII. - B MIPHHIIUAIIE HEOOJBIION CYMMBI B COTIOCTABJICHUU C
obmumu pasmepamu [IMM w #Apyrux axkTUBOB, KOTOPBIMH OHH
YOPaBISAIOT. OTOT HPUPOCT YaCTHYHO KOMIIEHCHPOBAN TEHACHIHIO K
cokpamniernto riobdanpHpix norokos [ITMU B nenom. Tem He MeHee B
xone 2008 roga pe3kuii 3KOHOMHYECKUH CMaj] B Pa3BUTHIX CTpPaHax U
MajeHUe I[IeH Ha MHPOBBIX (DOHIOBBIX PpBIHKaX MPUBEIH K
3HAYUTENBHBIM TIOTepssM uHBecTHIM PHB (oTyacTH W3-3a BBICOKOM
KOHIIEHTpAIH MHBECTULIMI B (pHHAHCOBOU chepe M oTpacisx AETOBBIX
YCIIYyT), 9TO PE3KO CHHU3WJIO TEMITBI POCTa 0OHEMOB MX TPAHCTPAHHYHBIX
cnenok B pamkax Cull. Kpome Toro, kpymabie pasmepsl ®Hb u
MHEHHE OTHOCHTEIHHO WX HEIKOHOMHYECKHX HaMepeHUil MOpOIUIN
00eCIOKOEHHOCTS B psifie CTpaH. UTOOBI CHATH 3Ty 00€CIIOKOCHHOCTD, B
okTsi0pe 2008 roma psang ®HB mocturim 7OoroBopeHHOCTH O KOMILIEKCE
obmenpuuAThix npuHIUNOB U npaktuku ([AIII) - o Tak Ha3bIBaeMbIX
Canrtbsrckux npuHuunax. HWcexons w3 panaeix no Cull B mepBom
nomyromuu 2009 roga TepCHEeKTHBHI  JadbHEWIIEr0  yBETUYEHUS
00bemoB TpancrpannuHbix Cull ®HB pesko yxyammmcs.

THK B MexxayHAPOJHOM NPOU3BOJCTBE

Ceromust BO BceM Mupe HacuuThiBaercs okono 82000 THK,
umeromux 810 000 3apyOexHbIX (QuiananoB. DTH KOMIIAHUM WIPaoT
BLKHYI0O M paCTyLlyl0 poJIb B MHUPOBOM 53KOHOMHKe. Hanpumep,
COTJIACHO OIIEHKaM, dKCIopT 3apyOexHbix (ummanoB THK cocrasmser
IPUMEPHO OJIHY TPETh OOLIEMHUPOBOrO JKCIOPTa TOBAapOB M YCIYyI, a
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YHCIIO JIFOJICH, KOTOPBIM OHH MPEIOCTaBIISIOT PabOTy BO BCEM MHPE,
B 2008 romy cocTaBmiOo MPUMEPHO 77 MIIH. YEJIOBEK, uTo Oolee deM
BIBOE MpEBBIIIAECT OOIIYI0 YWUCIEHHOCTh SKOHOMHYECKH aKTUBHOTO
HaceneHus ['epmanun. Tem He MeHee MX MEXIYHAPOIHBIHA CTAaTyC HE
orpaaui uX OT riayOoyvaiiield roOanbHON peleccu B KHU3HH 1IEJIO0Tr0
nokonenusi. Cokpamienue oobema BBeseHHbIX [T Bo Bcem Mupe Ha
4,8% Hanuio OTpakeHHE B MaJCHUM CTOMMOCTHBIX OOBEMOB BAJIOBOTO
NPOM3BOCTBA, MPOJAXK U AaKTHBOB, a TAKXKE 3aHATOCTH B 3apyOeKHBIX
¢ummanax THK B 2008 romy, 94To CMOTPUTCS PEe3KUM KOHTPACTOM TIO
CPaBHEHHMIO  C  YPE3BbIYalHO  BBICOKUMH  TEMIIAMH  pOCTa,
m3mMepsiBimMucss B 2006 n 2007 romax BY3HAUHBIMUA BEIIMYMHAMU
(rabmuma 1).

Honarorornennsii FOHKTA O630p nepcnexmus muposvix
unsecmuyuii (OIIMH) na 2009-2011 20061 CBHIETENBCTBYET O TOM, YTO
B KpaTKOCPOUYHOI IIEPCIIEKTUBE r100anbHBII ¢uHaHCOBO-
SKOHOMHUYECKUN KpHU3HC OTPULIATENBHO cKazancsa Ha miaHax THK
B obnmactu IIMU. B ornmume oT mpenpaymero oodciemnoBaHUs, IO
JaHHBIM KOTOPOTO KPH3HCOM OBbLIHM 3aTpOHYTHI Jumb 40% koMmmaHHi,
B 2009 roxy xak muaumyM 85% THK Bo BceM Mupe BO3JNOXHIN BHHY
3a COKpallleHHe CBOMX WHBECTHIIMOHHBIX IUTAHOB Ha TJIOOAIBHBIN
9KOHOMHMYecKHW crax, a 79% - HemocpeICTBEHHO Ha (MHAHCOBBIN
kpuzuc. (OO6a 3THUX acmeKkTa - MO OTHACIBHOCTH M B COBOKYHMHOCTH -
NPUBENIN K CHIDKEHHIO CKIIOHHOCTH U criocobHoctn THK ocymiecTBisTh
[Mnn.

OHUHAHCOBO-DKOHOMUYECKMM  KPHU3HC  OKa3al  Cephe3Hoe
BO3/ICHCTBHE HA YpPOBHE KaK WENBbIX OTpacied, Tak H OTAEIbHBIX
KOMITAaHWH.  DTO HamUIO OTPaXEHWE B COKPAICHUH MPHOBLICH,
YBEJIMUCHUN MACIITA00B M3bATHS MHBECTULIMN M YBOJBHEHHH, a TaKKe
B BBIHY)KICHHOH pecTpykTypu3auuu. [lo mpeaBapuTenbHBIM OLEHKaM
IOHKTA/I, Ttemmsr wuHTepHarmoHanm3anuu KpynHeimmx THK B
2008 rosy CcyIIecTBEeHHO 3aMEITUIINCh, 8 X O0IIHe MPUOBLIN YIald Ha
27%.
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Tadoauua 1. OtneabHble moka3ateau [IMU u MexayHapoaHOro
npousBoacTea, 1982-2008 roant

CTOMMOCTHOM 00beM B TEKYIIHX TonoBoii mpupoct
Mokasatens LeHax (B MIIPAL. JIOJLL) (B mporeHTax)
1982 1990 2007 2008 L9000~ 1991 1996~ 505 o006 2007 2008
1990 1995 2000

TTputox ITMN 58 207 1979 1697 236 221 394 324 50,1 354 -14,2
Orrox [TMU 27 239 2147 1858 259 165 356 -54 58,9 537 -135
O6bem BBesenusix [T 790 1942 15660 14909 151 86 16,0 4,6 234 262 -48
O0beM BriBeseHHbIX [TUN 579 1786 16227 16206 18,1 10,6 16,9 51 222 253 -01
Jloxos! ot BBe3eHHBIX [TMN 44 74 1182 1171 10,2 353 133 328 233 219 -09
Jloxo bl OT BbiBe3eHHbIX [TUU 46 120 1252 1273 18,7 20,2 103 284 184 185 1,7
Tpancrpauuunsie Cull? . 112 1031 673 32,0 157 629 911 38,1 621 -347
O06BeM npojaxk 3apyOekHBIX 2530 6026 31764 30311 19,7 8,8 81 54 189 236 -46
(unnanos
BasioBoe poH3BO/ICTBO 623 1477 6295 6020 17,4 6,8 69 129 216 201 -44
3apyOexKHbIX (pUIHATOB
COBOKYIHBIC aKTHBBI 2036 5938 73457 69771 18,1 13,7 189 205 239 208 -50
3apyOeKHBIX (hunmanon
DKCMOPT 3apyOeKHBIX (HITHATIOB 635 1498 5775 6664 22,2 8,6 36 138 150 16,3 154
3aHATOCTH B 3apyOeIKHBIX 19864 24476 80396 77386 55 55 9,7 8,5 11,4 254 -37

(uimanax (Teic. yel.)
s cnpasku:

BBII (B TeKymuX IeHax) 11963 22121 55114 60780 9,5 59 13 84 82 125 103
BanoBoe Hakomsienne ocHoBHoro 2795 5099 12399 13824 10,0 54 1,1 118 109 138 115
Kanudrana

TocTymuienne B BHjE POSUITH U 9 29 163 177 21,1 14,6 81 10,6 91 161 8,6
JIMIEH3UOHHBIX TUTATeXel

DKCMOPT TOBApOB 1 2395 4414 17321 19990 11,6 79 37 138 150 16,3 154

HeaKTOPHBIX ycIyr

Hemounux: UNCTAD, World Investment Report 2009:  Transnational
Corporations, Agricultural Production and Development, table |.6.

Hecmotps Ha 310, cotHst kpynHenmmx THK Mupa mo-npexxnemy
o0ecreynBaeT 3HAYUTENbHYI0 YaCTh COBOKYIIHOTO MEXIYHapOIHOI'O
npom3BojcTtBa Bcex THK. Ha mporsbkenmn tpex ner ¢ 2006 mo
2008 ron gomm stux 100 KOMIIaHUIT B COBOKYITHBIX 3apyOEKHBIX
aKTUBax, 00beMax MpojAaX W OOIIel YUCICHHOCTH 3aHSTHIX BO BCEX
THK, coryacHo olleHKaM, COCTaBJISIM B CPEIHEM COOTBETCTBEHHO 9%0,
16% u 11%. A pomst co3maBaeMoOil UMH COBOKYIHOHM 100OaBIEHHOMN
CTOMMOCTH cocTaBmia mpuomm3uTenbHo 4% mupoBoro BBII, u mpu
3TOM OHa OCTaBaJlaCh OTHOCUTENBHO ctabmuibHoi ¢ 2000 roxa.

Uro KacaeTcsi  CEKTOPaJIbHOM  MPHHAIEKHOCTH  COTHHU
kpynHeimmx kopropanuii B 2007 romy, TO OOJBIIMHCTBO W3 HHX
NO-TIpE)KHEMY  IEHCTBYIOT B oTrpacisix  oOpabarbiBarowieit
IIPOMBINUICHHOCTH. B 4HClIo KpyNmHEHIIMX IPOU3BOIUTENEH 3TUX
orpacieit  Bxommnu " JxeHepam oamektpuk”, “Toiiota MoOTOp
kopropeie” 1 "®opa MoTop KommaHd . BmecTe ¢ TeM HEYKIOHHO
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YBEIUYMBAIOT CBOIO JIOJIO B COTHE KpymHeumux kopnopanuii THK u3
cexkrtopa yciayr. Ecmum B 1993 romy B 3TOM CIIMCKE HACUMTHIBAJIOCH
14 takux xommnaunuid, To B 2008 rogy yxe 26, 1 KpymHEWIIMMH U3 HUX
ObuH, B wacTHOCTH, "Bomadon rpym" u "Onextpucutdy ne Ppanc'.
Bricokue Mo3uLuu B 3TOM CIKCKE B CBSI3U CO 3HAYUTEIHLHBIM 00BEMOM
3apyOexHbIX akThBOB 3aHnMann THK nepBuuHOro cekropa, Takue Kak
"Posm  gard/lllexn rpyn”, "Bpurum merponeyM  KOMIaHu' —u
"OxcconMobun kopnopedma”. Uto kacaercs THK u3 pazBuBaronuxcs
CTpaH, TO B 3TOT CIIMCOK IOMaJId CEMb KOMIAHUH, B TOM YHCJIE TaKue
KpYIHbBIE TUBepCH(PUIIUPOBaHHBIE KOMIIAHNH, KaK " XaTYMHCOH BaMIioa"
u "CUTHUK rpyn", u Takue KpyIrHbIE MPOU3BOIUTEIN 3JIEKTPOHHOU
nponykmud, kKak " JII" kopmopedma” u " CaMCyHT 31€KTpOHHKC" .

l'eorpadus omepammii 50 kpynHedmmx ¢unancoBeix THK B
2008 romy Oblia Kak HUKOI/A IMHPOKOH, TeM HEe MEHee He J0 KOHIa
SICHO, KaKUMH OYJyT OKOHYaTeJbHbIEC MMOCIC/CTBUS MOTPSICEHUIH KOHIIA
2008 roma - wHawama 2009 roxa. B pesymprare maccoBoro
TOCYIapCTBEHHOTO BMEIIATENCTBA B  CEKTOpaX OaHKOBCKHX W
(hMHAHCOBBIX YCIIYT HMPaBUTEIbCTBA HEKOTOPHIX Pa3BUTHIX CTpaH CTaJIN
KPYIMHEUIIIAMH WM €IMHCTBEHHBIMH aKI[MOHEPaMHU psia KPYMHEHITX
¢unrancoBeix THK. D10 pammkanbHOe W3MEHEHHE HapsAy C Kpaxom
HekoTopbIX Beaymux ¢puHancoBbix THK cepbe3no noemuser na [INMU B
¢uHaHCOBOI cdepe B MPeaCTOSIINE TOABI.

IlepcnexTunbl B o6aactu [IUA

I'moGanbuble mepenexTuBbl B chepe [TMU B 2009 roay, cyns no
BCEMY, OCTAaHYTCSl HEONAaroNpUSTHBIMH. WX NPHUTOK, KaK OXUAaeTcH,
ymanger Hwke 1,2 TpiaH. g0 Tem ne wmenee B 2010 romy
MPOTHO3UPYETCS Ha4yajdo MEIJICHHOTO OXKUBJICHHS OJTHX IOTOKOB,
pa3Mepsl KOTOPBIX JOJDKHBI JOCTUTHYTH 1,4 TpiH. momt., a B 2011 rony
uX poct HabepeT 0OOPOTHl U OHH, COTJIACHO OLIEHKaM, MPHONM3ATCS K
ypoBHi0 1,8 TpiH. 101, T.¢. mouTH JocTurayT 00bemMoB 2008 roxa.

B KkpaTKoCpouHOW TEpCHEeKTUBE B YCIOBHUSX MPOJOKEHUS
rmobaneHON  peneccunn B 2009rogy M MEAJIGHHOTO — POCTA,
nporao3upyemoro B 2010Tomy, a Takke PE3KOro MaJeHHS
KOpIOpaTUBHBIX TpuObUTeli ypoBeHb IIMU, kak oxumaercs, OymeT
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HU3KUM. B Bompocax paclupeHus CBOMX MEXIYHapOAHBIX Olepaluii
THK, kak mnpenactaBiseTcs, TMPOSBISIOT HEPEUIUTEIBHOCTE U
OCTOPOKHOCTb.

Orto moatBepxkmaetcs AaHHbiMH OITMH:.  GonbiuucTBo (58%)
kpynHeix THK cooOmmnm o cBoOMX HaMepeHHsIX COKpaTHTb CBOM
pacxonpl mo juHud I[TMM B 2009 romy mo CpaBHEHHIO C ypOBHEM
2008 rona u moutu Tpeth U3 HUX (Oosiee 30%) naxke OKUAAIOT KPYITHBIX
cokpameHnidi. C ydeToM 44-npOLIEHTHOTO COKpaleHus: HakTHIECKOro
nputoka [T Bo Bcem mupe B | kBaprane 2009 roga npoTuB TOTO ke
nepuoja MNpPOLUIOTO TOJAa pa3Mepbl MOTOKOB WHBECTUIMH 32 BECh
2009 rox MoryT oka3aThCs ropa3fo MeHbine ux pasmepos B 2008 roxy.

Cpennecpounble mnepcrnektuBbl B obmactu [IMU  Bcensitor
oomprmuit ontumuaM. THK, npussBImme yqactre B 00CIEIOBaHUM TS
OIIMH, 0XUnaroT MOCTENICHHOTO YBEITWICHIS CBOMX pacxoaoB Ha [TMU
B 2010 roxy u yckopenus ux pocra B 2011rony, monoBHHA U3 HHUX
naxe nporHozupyeT B 2011 rogy npesbimieHne pasmepoB cBoux TN
yporns 2008 rona.

Kak sBcTByeT m3 orBeroB kpymHeix THK Ha obcnmemoBanme mms
OIIMH, mapepamu Oynymiero oxusienus B cepe [TMU cxopee Bcero
cranyt Coemunennsie Iltater, a Tarwke bpaswmus, Mamus, Kurair u
Poccuiickass ®epepanus  (T.H. crpansl  BPUK). JIBurarensiMu
cnenytomero Oyma IIMU, BepositHee Bcero, OyayT oTpaciu, KOTOpbIE
MEHee YyBCTBHUTEIbHBI K IMKJIaM JeJIOBOM aKTUBHOCTH M JIEHCTBYIOT Ha
PBIHKAaX CO CTaOWJIBHBIM CIPOCOM (TakWe Kak arpornpoMbIILICHHBIN
KOMIUIGKC M MHOTHE CEKTOpa YCJIyr) M KOTOpble HMEIOT Ooliee
JUTUTENIbHBIC TEepPCHEeKTHBBl pocta (Takue Kak (apmaneBTHyecKas
NPOMBINIICHHOCTE). Kpome Toro, cpasy ke mocie Kpu3uca, Korjaa
rnobanbHas HSKOHOMHKAa OylIeT TMepeXuBaTh OXXKUBJICHUE, BBIBOJ
roCyJapCTBEHHBIX/IPABUTEILCTBCHHBIX CPEJCTB M3 IMOIMIATHYBIIUXCS
oTpaclieit, BEpOSITHO, BEI30BET HOBYIO BOJIHY TpaHcrpaHu4HbIX Cull.
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Ilocaeanue H3MEHEeHHUs B MHBECTHUIIHOHHOK MOJUTHKE
HA HAIMOHAJBHOM M MEKIYHAPOIHOM YPOBHSAX

B 2008 ronmy u B mepBom momyroann 2009 roma, HeCMOTpsS Ha
00€CIIOKOEHHOCTh IO TOBOAY BO3MOXKHOTO POCTa WHBECTHIIMOHHOTO
MPOTEeKIIMOHU3Ma, B mnoiutuke B obmactu [IMU coxpansna cBoe
neiictBue oOmas TeHASHOWS OOJNbIIeH  OTKPBITOCTH, BKJIIOYAS
cokpamenne OaprepoB Ha Tyt I[IMW u cHmWKeHWE HAIOTOB Ha
KOPIIOPaTUBHBIE  JTOXOJBI. [Iposenennoe FOHKTA]Jl exeronnoe
oOcrie1oBaHre U3MEHEHUN B HAIMOHAIBHBIX 3aKOHAX U YCTAaHOBJICHHSIX
B cepe [IMU cBunerensctByeT 0 ToM, uTo B 2008 roay ObUIO BBEIICHO
B neiictBue 110 HoBeix Mep B cdepe IIMU, uz xoropeix 85 Opum
omaronpustasivMu it ITHU (Tabnuna 2). ITo cpaBrenuro ¢ 2007 rogom
JoJist Mep, MeHee OnaronpusTHeIX it [IUU, octanack HEU3MEHHOMA.

Tab6auna 2. 3meHeHusi, BHeECEHHBIE B HAIIMOHAJIbHBIE PEKUMBI
peryaupoBanus, 1992-2008 roasi

CpenHeroosbie

nmoKa3sarTejiu
1992- 1995- 2000 2001 2002 2003 2004 2005 2006 2007 2008
1994 1999

Yucrio cTpaH, BHECIINX
H3MEHCHHS B CBOU PEKHMBI
PperyanpoBaHust 49 66 70 71 72 82 103 92 91 58 55
Yucio u3MeHeHHi B 95 132 150 207 246 242 270 203 177 98 110
PEeKMMAX PEryTHPOBAHMS
Bonee 6naronpusTabie
H3MEHEHHs. 94 121 147 193 234 218 234 162 142 74 85
Menee GraronpusTHbIe
M3MCHCHHS 1 11 3 14 12 24 36 41 35 24 25

Hemounux: UNCTAD. World Investment Report 2009: Transnational
Corporations, Agricultural Production and Development, table 1.14.

Coxpanmwia cBoe [eiicTBME TEHIEGHLUS K KOHTPOIIO 3a
WHOCTPAaHHBIMM MHBECTHLUSIMHU 110 COOOPaXEHUSAM HallMOHAJIbHON
Oe3onmacHOCTH. Mephl PeryJMpoBaHus ¢ 3TOU LeNbl0 ObUIM IPUHSTH B
HekoTopbix crpanax ODCP. Onwm pacmupuiu chepy NeHCTBUS MPABUIT
0053aTENTPHOTO ~ YBEIOMJICHUSI HJIM  TO3BOJMJIM  NPaBUTEIbCTBAM
OJI0KMPOBaTh MPUOOPETEHHS OJNEH aKIUii B KalUTale OTEYECTBEHHBIX
komnanuil.  CoxpaHunach TaKKe TEHACHIMS K HalMOHAIU3aLHUN
WHOCTPAaHHBIX MPEANPHUATHH B TOOBIBAIOLIMX OTPACIISX, IPEXKIE BCETO B
HEKOTOPBIX cTpaHax JlaTuHCKO# AMepuK.



0ob30p 17

Camoe nociienHee o0OcliefoBaHie M3MEHEHUI B MHBECTUIIMOHHOM
nonutuke B 42 crpanax ['-20, nposenennoe cexperapuarom KOHKTA/J],
CBUJICTENILCTBYET O TOM, YTO MOJABJISIONICE OONBIIMHCTBO MPUHSITHIX
3TIMH cTpaHamu B miepuof ¢ HosOps 2008 roga mo uions 2009 roma
Mep, HEeMmOCPEeACTBEHHO M/WIIH KOCBEHHO KACAIONIMXCS WHBECTHIIUH, HE
HOCHJIM OTPAaHUYUTEIILHOTO XapakTepa IO OTHONICHWID K BBO3Y
HMHOCTPAaHHBIX WM BBIBO3Y OTEUECTBCHHBIX MHBECTHIMIA. boiee Toro,
3HAUUTEIHLHOE YHCIO OTMEUCHHBIX HM3MCHEHHH B IOJUTUKE OBLIM
HamnpaBJIeHbl Ha O0JIerYeHNe WHBECTHIINM, BKJIIOYAsl X BBIBO3. Bwmecrte
C TeM ObLIM NPHHATHI TaK)KE HEKOTOPBIC MEpbl IMOJUTHKH, KOTOPHIC
OTpPaHUYMBAIOT YACTHBIE (B TOM YHCJIE€ MHOCTPAHHBIE) MHBECTHIIMH B
HEKOTOPHIX BHICOKOYYBCTBHUTEIBHBIX CEKTOPAX WM MPUBHOCAT HOBBIC
KPUTEpUU M TPeOOBAHUS B OTHOILICHWM WHBECTHUIIMN, CBA3aHHBIC C
COO0OpaKCHUSAMHU HAIIMOHAILHOW O€30IMaCHOCTH.

B 2008 romy mpomospkana pacIIdpsThCs CETh MEKIyHApOIHBIX
uHBeCTUIMOHHBIX cornamieHnii (MUC): Obuio 3akmoueHo 59 HOBBIX
JBYXCTOPOHHUX HMHBECTHIMOHHBIX 10roBopoB (M), B pesymnbrare
4ero ux o0imee Yyuciio Aocturio 2 676. Kpome Toro, 4ucio JoroBopos
00 u3bexkanuu aBoitHOro Hasoroobmoxenus (JJMJIH) yBenuumnocs Ha
75 u pocturno 2 805, a ywcno APYTHX MEXIYHAPOIHBIX COTJIAIICHHH,
COAIepXKALIMX WHBECTHLOHHBIC TOJOKEHHUs (TJIaBHBIM  00pa3oM
COTIAIICHU I 0 CBOOOJTHOW  TOPTOBIIE, HaJlararoImx Ha
JIOTOBapUBAIOIITHECS CTOPOHBI 00s3aTennCTBa, Kacaromecs
aubepaiu3ay M 3alluThl HHBECTUIMH), K KoHIy 2008 roga BeIpociio
mo 273. B 1o xe Bpems nmo xonma 2008 roga ObUTO TpeKpamieHo
nericteue mectu JUJ.  [lapammensHo ¢ poctom umcina MUC
MPOOJDKATIO0 YBEIMYUBATHCS YHCIO CIOPOB MEXIY HHBECTOPAMHU H
rocynapctBoM, u k koHIy 2008 rona ono mocturio 317.

Bo3zaeiicTBue kpu3nca Ha NOJIMTHKY, cBA3aHHYI0 ¢ [INU

Jlo cux mop HbIHENIHWH (MHAHCOBO-3KOHOMHYECKUH KPU3UC HE
OKa3bIBaJI CEPbE3HOTO BO3/ICUCTBUS Ha caMy MONHUTUKY B oOmactu 111U,
nockonbky I He sABIAXOTCS NPUYMHON »TOro Kpusuca. Tem He
MEHEee HEKOTOpble Mepbl HAlMOHAIBLHOW MONUTHKH Ooyiee oOrIero
xapakTepa (HalMOHAJBHBIE CAHAIMOHHBIE MPOrPAMMBI, IAKEThI
IKOHOMHYECKUX CTHMYJIOB), BBEICHHBIC B JCHCTBHE B CBS3U C
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KpU3HUCOM, cKopee Bcero okaxyTt Ha notoku [IMU u nestensHocts THK
KOCBEHHOE Bo3zeiicTBue. OHHM MOTYT MOJIOKUTEIHHO TOBIUATH Ha BBO3
[INU, mocKOIbKY OHH CIOCOOHBI MOMOYb CTAOMJIM3AllUU WIIH JIaXKe
YIAYYIIEHUIO COCTOSHUSI KIIIOYEBBIX SKOHOMHMYECKHX  (DakTopoB,
onpeaenstommx [IMMU. C apyroit cTopoHsl, BEICKA3bIBAIOTCS OMACEHUS
10 MOBOAY TOTO, YTO MPUHUMAEMBbIE CTpaHaMU MEPbI MOJIUTUKA MOTYT
BBUINTBCSI B HHBECTHUIMOHHBIA IPOTEKIUOHU3M, IOCKOJIbKY OHH
oOecnieunBaioT Oosee OJarompusATHBIE YCIOBUS ISl OTEYECTBEHHBIX
MHBECTOPOB II0 CPaBHEHHIO C WHOCTPAHHBIMM HWHBECTOPAMH WIIH
BO3BOJAT Oapbephl Ha MyTH BBIBO3a MHBECTHUIIMH B LEISIX COXpPAHEHUS
KaluTajla BHyTPH CTPaHBI.

[losBunnch Takke NPU3HAKA TOTO, YTO HEKOTOPHIE CTpaHBI
Hayald OCYHIECTBIIATH 'CKPBITYIO" AMCKPUMUHALMIO HHOCTPAaHHBIX
WHBECTOPOB/MJIM WX  TPOAYKIMH,  HCIONB3ys  mpoleimbl B
MEXIYHApOIHbIX  HOpPMax. [Ipumepsr  "3aByanmupoBaHHOTO"
MMPOTEKIIMOHU3MA BKIIOYAIOT B ce0s TPEANOYTeHUE, OTAaBaeMoe
MPOAYKIIMA C BBICOKOW JI0Neil "OTeUeCTBEHHOTO"' KOMIIOHEHTa B
rOCY/IapCTBEHHBIX 3aKymnkax (0COOCHHO B paMKax KpyMHOMAcCIITaOHBIX
rOCY/IapCTBEHHBIX MPOSKTOB Pa3BUTHS HHOPACTPYKTYPHI), hakTHIECKOES
OoxupoBaHue OaHKOBCKOTO KPEIWTOBAHUSA 3apyOeKHBIX OTepalluid,
HCTONB30BaHUE  M3BATHA 1O  COOOpaKeHHMAM  "HallMOHANBHOU
0e30macHOCTH" MPH PACIIMPUTETHFHOM TOJIKOBAHUH 3TOTO MOHSATHS WU
nepeMelneHie TPOTEKIIMOHUCTCKUX OapbepoB Ha CYOHAIMOHAILHBIN
YPOBEHB, KOTOPBII BBIXOJHUT 33 paMKH NMPUMEHEHHS MEKIyHapOIHBIX
00s13aTeNIbCTB (HapuMep, B BOMPOCax 3aKyIoK).

3arnsiibiBas B Oyayliee, ciieayeT 3a1aThCs BXKHBIM BOIIPOCOM O
TOM, Kakyl mnomatuky B obmactm [IMW  Oymyr mpoBoauth
MIPUHUMAIONINE CTPaHBl TIOCJIE€ Hadala OXXHBIEHUS B TJIO0AIBbHOM
skoHOMHUKe.  OXuJaeMblii BBIBOJI TOCYAapCTBCHHBIX CPEICTB U3
CTPATETUYECKUX OTpacieii, BEPOSITHEE BCETrO, CTUMYJIUPYET UYaCTHEIE
uHBectulny, Bkitovas [IMM. He uckiItoyeHo, 4TO 3TO CHPOBOLUUPYET
HOBYIO BOJIHYy OKOHOMHYECKOTO HAllMOHANM3Ma paad  3allUTHI
"HallMOHANBHBIX  ITUAEPOB” OT  TIOTJIONIEHHWS  WHOCTPAHIIAMH.
OnpefenieHHast posib B 00ECIICUEHUU MPEJICKA3yeMOCTH, CTa0MIIbHOCTH
Y TIPO3PAvYHOCTH HAIIMOHATGHBIX MHBECTHIIMOHHBIX PEXUMOB OTBOTUTCS
MUC. Te, xT0 3aHUMaETCsA pa3pabOTKON IMOJHUTHKH, ITOJDKHBI TaKkKe
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paccMOTpeTh BOIMPOC 00 YKPEIUIGHWH CBS3aHHBIX C IOOIIPEHHEM
uHBectulmid acriektoB MUC Ha ocHOBe 3P(EKTUBHBIX U JICHCTBEHHBIX
nonoxeHuil. Ilpumepamu obiacteit, B KOTOPBIX MOXKET OBITh IOJIE3HBIM
MPOAODKEHUE  MEXKTYHapOJHOTO COTPYIAHHYECTBA, SIBIIIOTCS
CTpaxOBaHWE WHBECTUIMA H JApPYrHe Mepbl CTpaH Oa3upoBaHwS,
CTUMYJIUPYIOIIHAE BBIBO3 HHBECTULIUN.

Bce sTn TenpeHnuu, a Takke BO3ACHCTBHE KpH3KCA HAa MOTOKH
IINN u pesrensHOcTs THK OKa3bpIBaroT pasHoe BIHMAHUE HA CTPYKTYPY
ITNU B perroHaabHOM paspese (Tabmmma 3).

TaGmua 3. Moroxn IIHH, 10 permonaM, no permonam 1 0TIeLHbIM cTpanay, 1995-2008 rots:
(8 mnpa. aonn. CLUA)

Npyox UK Otrok MUK
Pernon/crpana 1995-2000 2003 2004 2005 2006 2007 2008 1995-200 2003 2004 2005 2006 2007 2008
(CpeareronoBoit nokasatens) (CpeaneropoBoi nokasatens)
PassuThic cTpans 53,9 3613 4142 6131 9728 13586 9623 6263 5072 7951 7420 11579 18095 15065
Espona 333 2798 2277 5061 6317 8996 5183 4462 3069 4115 6899 7996 12705 9445
Enponeiickuii coios 3100 2594 2233 4984 5003 8423 5035 4169 2850 3773 6097 6972 11921 8370
Snoms 46 63 78 28 -65 225 244 251 288 31,0 458 503 735 1280
Coenunenure L Tatst 169,7 531 1358 1048 2371 2712 3161 1259 1204 2049 154 2242 3784 3118
JlpyrHe pasiThic CTpaithi 372 220 428  -06 1104 1653 1034 292 421 57,7 -91 838 871 1223
PasiBaontmecs crpanbt 1883 1840 2904 3293 4338 5293 6207 745 455 1204 1227 2153 2855 2027
Adpika 90 209 21 82 571 692 876 24 13 21 23 72 106 93
Tatmckas Amepitia it KapuGekuii Gacceiii 729 458 95.1 71 833 1215 1444 21 213 28,0 360 636 517 632
Asust n Oxearns 1064 1173 1732 2140 2834 3327 3887 5,0 230 90,4 844 1445 2231 2202
Asus 1059 1169 1729 2138 2821 3314 3878 510 229 %03 843 1444 2231 2201
anamias Asus 33 113 205 436 676 776 903 09 -14 81 129 240 483 337
Boctounas Aus 70,7 727 1063 1162 1318 1504 1870 96 174 629 498 823 1112 1362
Kuraii 418 535 606 724 727 835 1083 20 29 55 123 212 25 522
10tz Asis 39 82 10,7 144 278 340 507 03 16 23 35 49 178 182
10r0-Boctounas Asus 28,0 247 35 306 550 695 599 102 53 17,0 181 233 458 321
Oxeaniis 05 04 03 02 13 13 09 00 00 01 01 00 00 01
10ro-Bocrouras Espona i CHI
(cTpans ¢ nepexo HOit K OHOMHKOI) 73 199 303 309 545 909 1144 20 107 141 143 287 515 585
10ro-Bocrounas Espona 12 41 35 48 99 128 109 01 01 04 03 04 14 08
CHI' 61 158 %8 261 447 781 1035 19 106 138 140 233 501 579
Bee crpansi mipa 7305 5652 7349 9733 14611 19788 16974 7028 5634 9206 8790 13969 21465 18577
,lIns cnpasok: fons B % oT 06 luemuposix noTokos MMM
PassuThic cTpanb 732 639 564 630 666 687 567 89,1 90,0 855 844 829 843 811
PassuBaIOIHECH CTPANE! 25,8 326 395 338 297 268 366 106 81 130 140 154 133 158
F0ro-Boctos. Espona u CHI (erpareic nepex. axowou.) 1,0 35 4,1 3,2 37 46 6,7 03 19 15 16 17 24 31

Hemounux: UNCTAD, World Investment Report 2009: Transnational Cor porations, Agricultural Production and Development, annex table B.1.

PernonajpHble TeHICHIIUU

[Mputok 1M B Appuxy B 2008 roay yBennumics 10 88 mipa.
IOJUT., TIOOMB OdYEpEeaHONW pEKOpI, HECMOTPS Ha TIIOOATBHBII
(hMHAHCOBO-3KOHOMHUYECKHI Kpu3uC. B pesynbTaTe 3TOro CyMMapHBIH
oosem IIMWU B permonHe Beipoc g0 511 mmpn.  mosnapos.
Tpancrpannunsie Cull, crommoctHol 00BeM koTopbix B 2008 rogy
Oonee ueM yABOWICS, B 3HAYUTEIBHOM Mepe OOYCIOBHIH 3TO
YBEJIMUYEHHE MPHUTOKA, HECMOTPS Ha IJ00anbHBIE TPYAHOCTH C
TUKBATHOCTRIO. OIHUM W3 TIaBHBIX (akTopoB, npusnekmux [T B
3TOT PEruoH, CTaJl NPOLUIOTOJHMKA OyM Ha TJI00aJbHOM pBIHKE
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CBIPBEBBIX TOBapoB. ['nmaBHbeie momydatenu [IMM Bkmowanmu B ceOs
MHOTHE  CTpaHbl -  TPOM3BOAMUTENHM  TPUPOAHBIX  PECYpCOB,
NpUBJEKABIINE  3HAYUTEIbHBbIE  JOAM  MPUTOKA  HMHBECTHUIMH,
[IOCTYIABIIMX B PETHMOH, B IIOCIEAHHWE HECKOJIBKO JIET, a TaKxKe
HEKOTOpbIE JONOJHUTENBHBIE CTpPaHbl, O00OECIeYCHHBIE CBHIPHEBBHIMU
TOBapaMH.

B 2008 romy mputok [MIMU yBemuumics Bo Bcex CyOpernoHax
Adpukn, 3a uckmodyeHnuem CeepHoil Adpuku. XOTsS [OKHas 4acTb
Adpukn TpuBIEKIa TIOYTH OJHY TPEThb OTHUX HWHBECTHUIIMH,
3anagHoapUKaHCKUE  CTPaHbl  3apPETHCTPUPOBAIM  KPYHMHEHIINH
npoueHTHbIH mpupoct (63%). Pa3BuTbie CTpaHbI SBISUIMCH BEIYIIAMA
ncrounnkamMu [IMU B Adpuke, XO0TS BX J0JI B CYMMapHOM OOBeMe
[T B pernoHe co BpeMEHEM CHU3WIIACH.

Pan adpukaHCKUX CTpaH NMPHHSUIM HAa yYPOBHE TOJUTUKHA MEPHI
Ul CO3JaHMs  JEJIOBOrO  KiMMara B peruoHe,  Oosee
onaronpusarcteyromero  [1HH, XO0T4 oOmass  kapTmHa  C
WHBECTULIMOHHBIM KJIMMaTOM B pErHOHE BCE €IIe HeOoJHO3HayHa.
Hanpumep, npaBuTenscTBa HEKOTOPBIX aQpPUKAHCKUX CTPaH CO3AAIH
CBOOOJHbBIE SKOHOMHUYECKHE 30HBI, NPUHSAIM HOBBIC MHBECTHLIMOHHBIC
kopekchl i npuBiedenuss [IMW w  mpuBatusupoBanu — cdepy
KOMMYHAJIBHBIX ycIyr. BwmecTte ¢ TeM HEKOTOpBIE CTpaHbl MPUHSIN
MeHee OaronpusTHbIE MEPhl, HAIPUMEpP MOBBICUIIN HAJOTH.

Ha nBycropoHHeM ypoBHE a(pUKaHCKHE CTPAHbI MPOJIOJIKAIH
OpUHUMAaTh Mepbl B MHBecTUIMOHHOHN chepe. B 2008 rogy 12 ctpan
nonnucanu 13 JIN/] u 6 crpan noanucanu 9 JIN/IH, B pe3ynabTare uero
o0I1iee YKCI0 TaKUX JOTOBOPOB COCTABUIIO COOTBETCTBEHHO 718 m 467.
Kak u B niporutom, 6onbimmucteo T (8) u IUJIH (4), 3aKIroueHHBIX
B 2008 romy, ObpuIM mOANMUCAHBI C pa3BUTBIMH cTpaHamu.  Ha
CyOpermoHaJbHOM ¥ PETHOHATLHOM  YPOBHSAX  DKOHOMHUYECKOE
coobmectBo 3amagHoadpukanckux rocymapets (OKOBAC) mpuHsiio
TPU aKTa, PEryJUPYIONMX WHBECTUIIMOHHBIC HOPMBI W CHOCOOBI WX
npumeHenus, a TamokeHHbIH coto3 10:kHON yacTu Adpuku (TCHOA) u
Bocrounoadpukanckoe coobinectBo (BAC) 3akmOUYrIN COTIAIIEHHS C
Coemunennpivu Ll TaTamu.
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B 2009 romy mocne mectd JeT OecrpepblBHOTO pOCTa MPUTOK
[INU B Adpuky, BeposiTHEE BCETO, COKpaTUTCS. [ TaBHBIMU MpUYMHAMUA
3TOrO SIBJSIIOTCSL  chag B IJI00albHOM  SKOHOMHKE, CHIDKEHHE
rI00AIBHBIX LIEH Ha CHIPhEBBIE TOBApPBl U YIIyOJieHHE (UHAHCOBOTO
KpH3MCa BO MHOIMX pa3BUTBIX CTpaHaXx W JAWHAMUYHO PaCTYLIUX
pa3BUBAIOIIUXCA CTpaHax. BMecte ¢ Tem B cpeaHECpOUYHOU
HEPCHEKTUBE ONTUMHMCTHYHBIC IPOTHO3bl TUHAMUKHU IJ100albHBIX LIEH
Ha ChIPbEBBIE TOBAPhl MOI'YT OKa3aTh IIOJIOXKHUTEIbHOE BO3ACHCTBHE Ha
NPUTOK MHBECTHLMH. OTH NMPOTrHO3bI MOJIKPEIUISIIOTCS Pe3ysbTaTaMu
OIIMH.

B HOxkHoi, Boctounoii u IOro-Boctounoii Azuu B 2008 rogy
nputok ITUW npogomkan pactd BeICOKMMH Temiamu (17%) u moctur
HOBOTO pekopaHoro nmokazarens 300 mupa. momapoB. Ho nmerormumecs
JaHHBIE IO CcOCTOsHMI0 Ha Hadajgo 2009roma yKas3pIBalOT Ha
3HAUNUTENFHOE CHIDKEHHE STHX TEMIIOB M CTaBAT II0J, COMHEHHE
nepcnekTuBbl pocta [TMU B 6mkaiinee Bpems.

B cyOpernonansHOM pa3pe3e rofoBble TeMmbl npupocta [TNMU
BapbupoBasiuch. 49% B lOxHON Aszum, 24% B BocrouHoit Aszum u
-14% B Oro-BocTtounoit A3um, a caM MPHUTOK WHBECTUIIUH COCTABILI
cootBeTcTBeHHO S1 ™Mupza. gmomn., 187 mapa. momr. w60 mupa.
nostapoB. IIpuTok MHBECTHUIMII B BEAyIIME CTpaHbl PETHOHA TaKXke
3HaYUTENBLHO BapbUpOBAJCI. OH pe3ko yBennuwics B Kurae, Mnouu n
Pecnyonuke Kopes, npojomkan pactu B [onkonre (Kwuraii);
HECKOJIBKO YMEHBIIMICS B Manaiisuu u Taunanzae; M pe3Ko COKpaTuiIcs
B Cunranype u Kuraiickoit nposuniuu TaiiBans. Kwutaii, rae nputok
MHBECTHILIMI MOCTaBWi uctopuueckuii pexopa (108 mupa. mom.), cran
TpeTbuM Mo BenuuuHe mnomydarenemM I[IMW B mupe. HWHous mno
MOKa3aTelsIM TPUTOKa B pasMepe 42 mupa. [OJUI.  3aHUMAeT
13-t0 mo3unuro cpeau momyyarencii [IMW. Ha ¢one rmobanpHOTO
(PMHAHCOBOTO KpH3HCa CIIOCOOHOCTh ATUX ABYX KPYMHEHIIMX CTpaH C
(dopMupyloIIelics pPHIHOYHOW HSKOHOMUKOW K mnpusieueHuto [IHN
n3MeHua JanamadT rinodansHex noTokoB [IMU. Kpusuc He mor He
CKa3aTbCs Ha IPUTOKE MHBECTULMI B 9TH ABE CTPaHBI, HO UX CpEAHE- U
JOJTOCPOYHBIE TEPCIEKTHBBI OCTAlOTCd MHOTOOOCIIAIOMKUMH.  JTO
noarsepxkaaercs  OIIMU. PECIIOHNIEHTHI, Y4YacTBOBAaBIIME B
oOcienoBanuu, noctaBuin Kuraii 1 HINIO COOTBETCTBEHHO HA MEPBOC
U TPEThe MECTO CPEe/In CTPaH, Hauboee mpuBiekatenbHbIx 1t [TAN.
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B 2008 romy B HOxHo#, Boctounoit u FOro-Bocrounoii Aszuu
npoJioibkan Habupars 000poThl pocT mputoka [TUU B cekrop yciyr.
OTO HaXOOUT OTPAXKCHHWE B YBEIHMYCHHH CTOMMOCTHBIX OOBEMOB
TPaHCTPAHWUYHBIX cenoK B pamkax Cull B cektope yciyr pervona. Ha
9TOT CEeKTOp Hpuxonutcs ocHoBHas Aons [IMU B HeKOTOpHIX CcTpaHax,
XOTSl H3-32 TJI00aJbHOro (HMHAHCOBOTO KpH3HMCa HWHBECTHLIHH B
0aHKOBCKOM cekTope cokpatwiuchk. IIMU B cektope yciayr B Kutae u
Wupnm  yBenuumiuich, 0cOOGHHO B TaKMX  CEKTOpaX, Kak
HHPPACTPYKTYpa U po3HUYHAs Toproeisa. B Mumuu kopmoparus "You-
Mapt" (Coenunennsie IItatel) B 2008 rogy OTKpbuUIa CBO#l MEpBbIii
MarasuH M TUIaHUPYET OTKPHITH eme 15 Ha mpoTsikeHHH HECKOIBKHX
CJICYIOIINX JIET.

Brisos IIMU u3 HOxknoi, Boctounoii u FOro-Bocrounoit A3uu B
2008 rony yBeauuuics Ha 7% mo 186 mipa. 10iu1., IIaBHBIM 00pa3oM B
pe3yJibTare 3HA4YUTENbHOrO BbIBO3a WHBecTUlM U3 Kurtad. Wunus
MpeBpallacTcs B BAXXHOIO HMHBECTOpa, XoTa BbeiBo3 IIMU wu3 srtoit
CTpaHBl cOXpaHWJcs mpakTuuecku Ha ypoBHe 2007 roma. Kwurait
YKpenu CBOM IO3HMLHK B KadecTBe BaxXHoro ucroynuka IIMU: B
2008 romy on 3aHmMan 13-e MecTo B MUpE W 3-€ MECTO CpPEelH BCeX
pPa3BUBAIOIIUXCA CTpaH M CTpaH C MEPEeXOJHOM 3KOHOMHUKOWU. BbIBO3
[MUN wu3 Kuras B 2008 romy nmoctur 52 miuipa. JI0JUL., T.€. BBIPOC HA
132% nporuB 2007 roga. B nauame 2009 roga BHIBO3 WHBECTHIMN U3
3TOM  CTpaHbl MPOAOJAKAT  YBEIUYHUBATHCA. JlelicTBUTENBHO,
3HAYUTEIIbHBIC KOJIeOaH!si OOMEHHBIX KyPCOB M MaJICHUE IICH HA aKTUBBI
3a py0eXoM B yCIOBHSIX KpHU3HCa O0ECTICUMIIM KUTAaHCKAM KOMIIaHHSIM
Bo3MokHocTu Juig Cull. Hampotus, orrok IIMU u3 apyrux Bemymmx
ctpan pervoHa B Hadaje 2009 roma B 1esoM 3aMeUTHICS, TTOCKOJIBKY
KpU3HC B 3HAYMTENFHOW Mepe YMEHBIIHI CIIOCOOHOCTh M CKIIOHHOCTD
mHornx THK nHBecTHpOBaTH CpencTBa 3a pyOeKoM.

O0bembl  TpancrpanmdHbix Cull ¢ ydactTmem KoMImaHwii u3
IOxnoi#1, Bocrounoit u FOro-Boctounoii A3um B pa3BUTBIX CTpaHax
MPOJIOJDKANM  YBEJIMYMBAThCSA. B TiepBHYHOM ceKTope Bce Oonee
arpecCHBHYIO TIO3WIMI0 TP TPHOOPETEHUWH aKTUBOB 3a PYOEkKOoM,
ITOMHMO He(TAHBIX KOMITaHUH, 3aHUMAIOT KpYITHBIE
TOPHOJOOBIBAIONINE W METAUTypruuecKkue Kommanmn w3 Kwuras wu
Wuguu.  Hanpumep, B 2008 rogy B corpyaHuuectBe ¢ "Aunkoa"
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(Coenunennsie IlltaTtel) xommanust "Yaiinanko" (Kurait) mpuoOpena
12-npouieHTHYIO OO0 Y4acTHsl B Kamurajie KoMnanuu Puo-TuHTO
wik" (Coemunennoe KoponectBo) 3a 14 wipa.  0/utapos.
B obGpabarsiBarorieit  nmpombiiienHoctd  “Tata  motop3”  (Mumus)
HenaBHO mpuobOpena 3a 2,3 muipa. nomt. " Ixaryap kap3" (CoeauHeHHOE
KoponesctBo). B cekrope yciayr KpylHbIe CACIKH BKJIHOYAIH B cedd,
HampuMmep, TpuoOperenne  kommanued — “Temacek — xonmguHrc”

(Cunramyp) nomu yyactus B "Meppwuit Jluna" (Coenunennsie 1ItaTor).

B HExkoTOphIX cTpaHax MPOW3OILIN U3MEHEHHS B HAIlMOHAJIBHOM
MOJIMTUKE U 3aKOHOJaTeIbCTBe, Onaronpustaeie s [TMU, nanpumep B
paMKax yBEJIWYEHUS MWJIM OTMeHbl mnoronkoB it [IMW  wam
YHOPSIIOYEHUsT  YTBEP)KJIEHHBIX  MPOLEYp. OT0 TmpuBeNO K
JaNbHENIIEMY OTKPBITHIO PHIHKOB B PETHOHE U K YITYUIIEHUIO JIEJIOBOTO
KJIMMaTa AJs1 MHOCTPaHHBIX MHBECTOpPOB. HekoTopble npyrue crpaHbl
IPUHSUIN  HOBbIE MeEpbl TOJUTHUKM W 3aKOHbl U1 3allUThHI
qyBCTBHUTEJNBHBIX oTpacied. B 2008 rony permon 3akmounn 19 JIU/]
nl13JIMJIH u ocraBajics B OTOM IUIaHE CaMBIM AaKTHBHBIM
pa3BUBAIOIIUMCA pernoHoM, mnoanucas eme 10 HOBBIX COTNANICHUH,
nomumo ML u AMJH. Cunaranyp 3axmoumn CCT ¢ Coerom
cotpyauudectBa crpan 3amuBa (CC3), Kutaem u Ilepy, a Kwuraii
3axtounn cornamenus ¢ Hosoit 3enannueii u Ilepy. Crpanst ACEAH
sakmioumiin CCT ¢ Snonwmeit, ABcrpanmmeir u Homoit 3emamnmueit, a
Brernam noanucan CCT ¢ Snonueii u [lakuctanom.

[Ipurox IIMU B 3amaanyr Asuio B 2008 romy yBennumics
mectoit rox monpsin. On Beipoc Ha 16% u moctur 90 mupma. mosi.,
TJIABHBIM 00pa30oM H3-3a 3HAYMTEJIFHOI'O POCTa MPUTOKA WHBECTULIMH B
CaynoBckyto Apasuio (Ha 57% 10 38 Muipa. 10171.), 0COOEHHO B CEKTOP
HEIBUKHMOCTH, HEPTEXUMUYECKYIO MPOMBIIUIEHHOCTb u
HedTenepepabOTKy.  OTO YKPENWwiIo MO3MLUUM JAaHHOH CTpaHbl B
Ka4yecTBE BEyIEro Iojydaress WMHBecTHLuil B peruoHe. Cpenn
Ipyrux ctpad peruona poct [IMU 6win HepaBHOMepHBIM. Hampumep,
BO BTOpO# U TpeThbeii crpaHax-mnony4darensx (Typuus u O0bequHeHHbBIC
Apabckue Dmupatel) OoH ObUl OTpunaTedbHbiM. B Typuuu mnputok
WHBECTHUIIMHI MOCJIE UCKITIOYUTENBHO BEICOKOTO YPOBHS, JOCTHTHYTOTO B
2007 ronmy, xorga B ()MHAHCOBOM CEKTOpEe OBLT 3aKIIFOYEH IIeNbIH PsT
TpaHCTPaHWYHBIX Meracnenok B pamkax Cull, cokparmics no 18 mupa.
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noin., T.e. Ha 17%. B OObenuHeHHBIX ApaOCKux DMHparax HPUTOK
cokpatmics Ha 3% g0 14 mMapa. A0, TOCKOJBKY yOaiickue OTpaciiu
Typu3Ma, HEIBUKHUMOCTH M OAHKOBCKUIH CEKTOp OCOOCHHO CEpPhE3HO
MOCTpaaly OT III00ATLHOTO (PMHAHCOBOTO SKOHOMHYECKOTO KPU3HCA.

[Mocne Il kBaprana 2008 rona pe3koe mageHue 1eH Ha HEPTH U
HEYKJIOHHO€ yXYIIIEHHE MEpCHeKTHB M MHPOBOH 3KOHOMUKU
OPUTNIYIIAIA ONTHUMH3M, IAPUBLIMA B pETHOHE HA MPOTSHKEHUU
npeaplaymux mectd JieT. [IpoekTsl B oOnacTu pa3BUTUS BO BCEM
peruoHe IMOABEPraloTCsa CEphe3HbIM yIapaM B CBS3M C Y)KECTOUEHHEM
YCIIOBUH Ha T100aIbHBIX KPEOUTHBIX PhIHKAaX. YHCI0 MEXAyHapOIHBIX
0aHKOB, TOTOBBIX KpemuTOBaTh MpoekThl B cTpaHax CC3, pe3ko
YMEHBIINIOCh. BclleAcTBHE 3TOr0 MpH OCYIIECTBICHHH KIIFOYEBBIX
He(Tera3oBblX, NPOMBIIUICHHBIX M HHQPACTPYKTYPHBIX TPOEKTOB,
MOJTY9aBIINX 3HAYUTENbHBIE 00heMbl 11U, Bo3HMKIHN 3axepxku. [lo
BCEH BEPOATHOCTH, 3TO MPUBEINET K CoOKpamieHuto npuroka 1IN B
2009 rony.

B nByX Bemymux cTpaHax - MOJy4aTesssX HHBECTUIIMH B PErHOHE
(CaymoBckast ApaBus u Typumusi) TIJIaBHBIMH JBIKYLIMMH CHJIAaMHU
nputoka [IMU sSBIsMCE PBIHOK HEABHKUMOCTH, HEPTEeXHMMHYECKas
NPOMBILICHHOCTh, HedTenepepaboTka, CTPOMTEIBCTBO M TOPTOBJISL.
B 2008 roxy onu Bmecte npusiekin 63% coBokymnHoro mputoka [TMU
B OTOT peruoH. I[IPUTOK WMHBECTHLHH B CEKTOp HEIABMKUMOCTH
yBenmmumics Ha 120% mo 10,9 mupn. momn., B HedrenepepaboTKy U
He(hTEeXMMUYECKYI0 TPOMBINUIEHHOCTh Ha 37/% o 12 mipna. moit., B
crpoutenscTBo Ha 104% no 3,7 mupa. gom. u B Toprosito Ha 154% no
2,9 MIpJI. 10JUTapOoB.

BriBo3 [T u3 3anaguoit Azun B 2008 roay cokparuics Ha 30%
no 34 Mupn. MOJUL., TJIaBHBEIM 00pa3oM W3-3a 3HAYUTEIBHOTO MajCHUS
(na 45%) YUCTBIX CTOMMOCTHBIX O0BEMOB TPAHCIPAHUYHBIX CICJIOK B
pamkax Cull 3amagnoasuarckux THK. Camble KpyInHBIE COKpamieHus
Obuti oTMeveHsl B CaymnoBckoit Apasuu (¢ 13 mupa. goswt. 1o 1 mup.
nosut.) u B Karape (¢ 5,3 mupa. gomt. o 2,4 mipa. nomi.). Benenctue
KpPYIHBIX TOTEPh, MOHECCHHBIX B YCJIOBHUAX TJIOOAJIBHOTO KPH3UCA,
BHEITHE OpPWEHTHPOBAHHBIE WHBECTOPHI CTadl B OoJibIIedl Mepe
n30eratb pUCKOB, a HEKOTOPBIE CTAalll PAacXOJ0BaTh CBOHM CPEACTBA B
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CBOMX COOCTBEHHBIX CTpaHax, IMOCTpalaBIInX oT kpusuca. C apyroi
CTOPOHBI, MaJICHUE IIeH Ha TJI00albHBIX (OHAOBBIX PBIHKAX OTKPBLIO
HOBBIC HWHBECTHUIIMOHHBIC BO3MOXKHOCTH JUIS KOMIIAaHHH ¥ (OHIIOB,
KOHTPOJIMPYEMBIX INPAaBUTEIBGCTBaMHU. HeKoTopble M3 HHX, Harpumep
®OHB DOmupara Aby-/labu, yxe Hadanu coBepiIaTh HEOOIBILINE CIEIKN
B paMKax TpPHOOpPETeHH B TOAJECPKKY Uellell HalUOHAIBHOTO
HKOHOMHYECKOTO  Pa3BHUTHSL. OT0 CIyXHUT Tpea3HaMeHOBAHHEM
yBenuuenus Beiso3a [IMU B 2009 rony.

B 2008 roay B pszme cTpaH coxpaHuiia CBOE JACHCTBUE TEHACHIIUS
mbepanuzanun nonutuku B chepe [MMU. Ilpumepamu sBhsitoTCs
COKpAIIeHHs] CTaBOK HAJIOTOB, B3UMAEMBIX C WHOCTPAHHBIX KOMIAHWA,
NpUBaTH3alUsl TOCYIAPCTBEHHBIX MpeNnpusaTHid, nubepanu3auus
PEKUMOB  OOMEHHBIX  KypCOB, VyIy4llleHHE YCJIOBHA JOCTyma
WHBECTOPOB K (UHAHCHPOBAHUIO W YNPOIUICHHE HWHBECTUIIMOHHBIX
mnpoueayp. B 2008 roxy pernos 3axmoumi 15 HoBbix JIM/] u 12 HOBBIX
JAUIH. Kpowme toro, mexay Typuueit n Uuny, a taxxke mexay CC3 u
Cunramypom Owputn 3akimrodeHsl CCT, copepkamine WHBECTHUITMOHHBIC
MIOJIOKEHUSI.

B Jlatunckoii Amepuxe u Kapu0ckom 0acceitne npurox 11NN
B 2008 rogy yBemmumics Ha 13% mo 144 mnapna. gomi., HeB3upas Ha
IOOATBHBIN  (DMHAHCOBO-KOHOMUYECKUN KpPHU3HUC. OTOT POCT OBLI
HEPaBHOMEPHBIM MEXKIY CyOpernoHaMu: MPHPOCT B pazmepe 29% Obu1
3adukcupoBan B HOxHoW Awmepuke, rae 49% u3 BBE3CHHBIX
WHBECTHIIMN B pasmepe 92 mupa. Ao mocTynuiu B bpaswnuio, a B
Lentpansaoii Amepuke u Kapubckom OacceitHe ObUIO OTMEueHO
cokpamierre Ha 6%. D10 pacxokIeHue ObUIO 00YCIOBIEHO pa3HBIMU
MOCTIEAACTBUSAMHI KPHU3HCa IS CTPaH ABYX cyOpernoHoB: lleHTpambHas
Awmepuka u KapuOckuii OacceilH HEmOCpeACTBEHHO MOCTpaiaid OT
cnaga B dkoHomuke CoenuneHHbix IlltaToB, Torma kak FOxnas
AwMepuka, KoTopas B OOJIbIIEH Mepe OmMpaeTcs Ha TOCTYIUICHHS OT
JKCIIOpPTa CHIPBS, ObLIA 3aTpoHyTa Ha OoJiee TIO3IHEM OJTale B
pe3ynbTaTe NajeHus [eH Ha CIPhEBBIE TOBAPHI.

Otpaciu, CBsS3aHHBIC C MPUPOTHBIMH PECypCaMu, IMPOI0JLKATIH
npuBnekats ocHoBHBIE mMOoTokK 11U B KOxHOI Amepuke, 1 OHH Bce
Jame CTAaHOBATCS 3HAYMMBIMM oOObekTamMu BiaoxkeHur IIMU B
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HentpansHoti Amepuke u Kapubckom OacceitHe. B wactHOCTH, B
2008 romy ObLT OTMEYECH OYM B METAJNIONO0OBIUE. YMCThIH CTOMMOCTHOMN
o0beM TpaHcrpanuunbix Cull B 3Toit orpaciu moctur 9 mupa. JoJI.,
T.€. YBETMYWJICSI B BOCEMb Pa3 MO CPAaBHEHUIO C MPEABLAYIIAM TOJIOM.
HampotuB, B  Hedrera3oBodl  OTpaciu  CTOMMOCTHOW  00BbeM
TPaHCTPaHUYHBIX ceNoK B pamkax Cull okazaics oTpuIiaTenbHbIM, 9TO
CBUICTEIBCTBYET 00  W3BATHH  WHBECTHIMHA  MHOCTPAaHHBIMHU
KOMITAaHUSIMH, & TaK)K€ O HAIMMOHATM3AIUAX B ATOW oTpacim. IIpuTox
[IMN B 00pabaThIBAIONIYI0 TPOMBIIUICHHOCT, YMEHBIIHJICSH H3-32a
PE3KOTO COKpallleHHusT WX TpuToka B LleHTpanbHyl0o AMEpUKY U
KapuOckuit 0acceiin, rjie HaxosAIIuecss B UHOCTPaHHON COOCTBEHHOCTH
MIPEeANPHUITHA 00pabaThIBarOIIEH MPOMBIIIUIEHHOCTH, OPUEHTHPOBAHHBIE
Ha JKCIIOPT, TECHO CBS3aHBI C IMKJIOM SKOHOMHUYECKOW aKTHBHOCTH B
Coenunennbix IllTaTax. B lOxnoit Awmepuke mnputok [IMU B
00pa0aThIBAIOIIYI0 IPOMBIIUIEHHOCTh, KOTOpble B 3HAYUTEIHHOU
CTENIEHW CKOHIICHTPHUPOBAHBI B OTPACIAX, CBSA3aHHBIX C JOOBIYCH
MIPUPONHBIX PECYpPCcoOB, W B OONbIIel Mepe OpPHEHTUPOBAaHBI Ha
BHYTPEHHHI PHIHOK WM Ha JPyTHe SKCIIOPTHBIC PBIHKH, MTOMHMO
Coenunennsix [ITaTos, ObUT O0JIeEe WM MEHEE CTAOUIIBHBIM.

BriBo3 1M u3 Jlatuackoit AMepuku 1 KapnOckoro 6accelina B
2008 romy yBenmuuwics Ha 22% o 63 MipaA. IOJUI. B pe3yJbTaTe
pe3koro pocra orroka u3 HOknoli Amepuku (Ha 131%), KoOTOpBIH
HeHTpanu3oBaa 22-IPOICHTHOE MaJCHWE OTTOKA WHBECTHLIMHA U3
HentpansHott Amepukn u Kapubckoro Oacceitna.  HawmGonblee
yBenuueHue ObuTo 3apeructpupoBaHo B bpasuauu (189%), rae BbiBO3
uHBecTUIMH fgoctur 20 MIpA. MOJUI., TOTAa KaKk OTTOK MHBECTHLUH U3
Mexkcukn pesko yman jpo 686 wmuH. gomn. ¢ 8 mupn. momn. B
mpenpiaymeM roay. YUCThI CTOMMOCTHOH 00BeM TpaHCTPaHWIHBIX
npuoOpeTeHnt  MeKCcuKaHCKuX  kommanmii B 2008 romy  Obua
orpuniatenbbiM  (-358 MIIH. 1OJU1.),  YTO  CBUIETENBCTBYET O
OPEBBINICHNH  O0BEMOB  MPOJAX  CYHIECTBYIOIMX  3apyOeKHBIX
¢unmanos THK, Gasupyromuxcs B Mekcuke, Hajl 00beMOM IMOKYITOK
MHOCTPaHHBIX (pUpPM KOpIopanusMu, 6a3upyrommmucs B Mekcuke.

TeHmeHIUMS K YCWICHUIO POJU TOCYJapCTBa B 3KOHOMHKE
COXpaHMJIa CBOE JICHCTBUE B psijie CTPaH M OXBATUIIA HOBBIC OTPACIIH.
DTO TPHUBEIO K POCTYy MACIITa0OB HAITMOHAIM3AINH B He(TEra3zoBOM
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cektope.  Hexoroprie cTpaHbl TPHUHAIHM MephHl IS YKpEIUIeHHUS
HAIMOHAIBHBIX 3KOHOMHUYECKUX JUIEPOB. Pernon JlatuHckoi
Awmepuku u Kapuockoro 6acceiina B 2008 romy 3aksmrounn s 6 JJU ]
u 8 INJAH. T'ocymapctBa KAPUDOPYM 3axmrounnm Cornamenue 00
IKOHOMHYECKOM TapTHepcTBe ¢ EBpomeiickum corozom (EC), moins
TEM caMblM Ha IIOCTENEHHYIO, B3aUMHYI0 M aCUMMETPUUYHYIO
nu0epann3aliio HHBECTULIMOHHBIX PEXKUMOB.

B 2009 romy, mo wMmepe pacnpocTpaHeHHs (HUHAHCOBO-
SKOHOMHYECKOI0 KpHU3HMCAa BO BCEM 3TOM peruoHe, B JlaTMHCKOM
Awmepuke n Kapubckom OacceiiHe okuJaeTcsl COKpalleHne MPUTOKa U
orroka [T1UU.

IIpurox 111U B FOro-Boctounyro Espony u CHI' yBenuunmncs
BOCBMOM TOJI TIOAPSIA M JOCTUT PeKOpIHOTo ypoBHs 114 mupx. mosr.,
HeB3Mpas Ha (PMHAHCOBBIC MOTPSACCHUS U Ha KOH(MINKTHI B HEKOTOPBIX
yactsax peruona. Ilpurox ITMU poc ObicTpbIMH TeMmaMu B 000HMX
cyOperuonax, ocobenHo B mepBoM mnoinyroguun 2008 roma. Eciou B
Oro-Boctounoit EBpone riaBHoit nerxyieit cusoit nputoka [TMU Bee
elle SABJUIACh MPUBATHU3ALMS OCTABIIMXCS] TOCYIAPCTBEHHBIX AKTHBOB,
to B CHI' maBecTniimm THK MoTuBUpoOBannch KeTaHWEM TOIYIHTH
JOCTY K pacTymlMM MECTHBIM IOTPEOMTENbCKAM pBIHKAM U
BOCIIOJIb30BATHCSI  JIEJIOBBIMH  BO3MOXKHOCTSIMH,  OTKPBIBAOLIUMHUCS
Onaronaps Jmbepanu3aluy peXXUMOB B OTAEIbHBIX oTpaciisix. lIputok
I[N mo-npekHEMY pacHpeaessics HEpaBHOMEPHO: Ha TPH CTpPaHbI
(Poccwmiickast ®enepanusi, Kazaxctan u YKpanHa - MMEHHO B 3TOM
nopsizke) npuxoamwiock 84% WX COBOKYIHOTO IMPUTOKA B PETHOH.
3nHauntensHoMy nputoky IIMW B Poccuiickyro  @Denepanuro
CHOCOOCTBOBAIM KpPYIHbIE WHBECTULMHM B IEPEKMUBLIYIO MPOLECC
nulepanu3aliyl  JHEPreTMKy, a TakkKe B aBTOMOOWIBHYIO
MPOMBIIIIEHHOCTh U OOBEKThl HEIBM)KMMOCTH, XOTSI JIbBHHAS OIS
[IMN B »TOM cTpaHEe TMO-TIPEKHEMY CBSI3aHA C IPOEKTaMHU B OOJACTH
JMOOBIYM TIPUPOAHBIX pecypcoB. [IMM B HedTerazoBbie NMPOEKTH B
KazaxcraHe u KpynHble HHBECTULMH B OAHKOBCKOM CEKTOpE M YEpHOMU
METAJUTypTUU B YKpauHe clocOOCTBOBAIN YBEIMYCHUIO WHBECTUIIMN B
o0enx crpanax B 2008 romy.
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BeiBoz IIMU B 2008 TrOmMy, B KOTOPOM TO-TIPEKHEMY
nomunupoBaiu poccuiickue THK, a Taxke HEKOTOpble HHBECTUIINH U3
KazaxcraHa, coXpaHui CBOIO MOBBIMIATENBHYIO TEHACHIIMIO, HECMOTPS
Ha HEKOTOpble W3bATHS WHBecTULUHA B Poccuiickoil ®enepauuu BO
BTopoit nojoBuHe 2008 roma. C yXyAlIeHWEM BHEIIHETO CIIpoca Ha MX
npoaykuuio THK w3 3TOoro permoHa mepexiIiOUMIMCh B CBOHMX
CTpaTerusix ¢ PacIIMpEHUs] PbIHKOB Ul CObITa CBOEHM MPOIYKLUM 3a
pyOeKOM Ha TONyYeHHE JIOCTYIa K TEXHOJIOTMYECKUM WHHOBAIUSM U
MepeOBbIM MAPKETHHTOBBIM H yIIPABICHYECKHM HOY-Xay.

EJ'IaFOHpI/IHTHLIC PBIHOYHBIC BO3MOKHOCTHU IIpUBEJIN K
YBEJIIMYCHHUIO TPAHCTPAHUYHBIX MPOJIAXX KOMIIaHUK B 00pabaThIBarOIINX
OTpacisiX pEruoHa, KOTOpBIE HE CUYUTAIOTCSA CTPATeTHYCCKUMH'
(rmaBHBIM 00pa30M B aBTOMOOMJIECTPOCHUU W METAJUTYPTUH), B PAMKax
Cull. Tlocnme mOCTIKEHHS MCKIIOUMTEIBHO BBICOKHX ITOKa3zaTelnen
CTOUMOCTHBIX  0o0bemMoB B 2007romy B  OCYIIECTBICHUHU
TPaHCTPaHUYHBIX WHBECTHIIMOHHBIX MPOEKTOB B TIEPBUYHOM CEKTOPE H
cekTtope yciayr Obula 3adUKCHpOBaHa Iays3a. Tem ©HE Mepee
CTPATETUYCCKHUC MHBECTOPLI MPOAODKAIOT BKJIAAbIBAaTh CpPEACTBAa B
pa3pabOTKy OTrpOMHBIX M KOMIUIEKCHBIX HE(TSHBIX M Ta30BbBIX
MECTOPOKIACHUH.

B 2008 romy crpaner Oro-Bocrounoit Espomst u CHI
MPOIOJDKAH OCYIIECTBIIATE JIMOepann3amuio cBoux pexkumon [TMU B
OTIPEJICNICHHBIX OTPAcysX, TAKMX KaK JIEKTPOIHEPTeTHKa, OaHKOBCKUN
CEKTOp, PO3HUYHASI TOPTOBJII M TEIEKOMMYHHKaIMOHHas cepa. B To
K€ BpeMsi HEKOTOpbIE CTpaHbl, Oorarble MPHUPOAHBIMU PECYpCaMH,
BHECIIH B CBOIO TOJHUTHKY OINpE/ACICHHbIE H3MEHEHHs, B MEHBIICH
CTETIeHN ONIarONpUATHBIC IJ1 MHOCTPAHHBIX WHBECTOPOB, B YaCTHOCTH B
3aKOHO/IATEIFHOM TOPAIKE YCHIIMIN CBOH KOHTPOJb HaJ MPUPOIHBIMH
pecypcamu. B 2008 rony crpansl permona 3akmouwmnu 25 ]| u
19 11UJIH.

3ameyieHHe SKOHOMHUYECKOro pocTa BO Bcex crpanax IOro-
Bocrounoit EBponbr u CHI, a Takke najeHHe LEH Ha ChIPHEBBIE
TOBaphl B COYETAHWU C TMPAKTUYECKH TOJTHBIM HCUEpPIaHHUEM
BO3MOKHOCTEH ISl MIUPOKOMACIITaOHOM MPHUBATH3AIMH CKOpPEE BCETO
NMPUBEAYT K 3HAUYMUTEILHOMY COKpaiieHuto nputoka [IMU B peruow.
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DTOT MPOTHO3 MOATBEPKAACTCS TIPEABAPUTEILHEIMU JaHHBIMU 110 [T
u tpaHcrpannuHbiM  Cull B | kBaprame 2009ronma, a Takke
HAaCTPOCHUSMH HHBECTOPOB, HAIIEALIMMU OTPAKEHHUE B PE3yJbTaTax
npoBenerroro FOHKTA/ o6cnenosarns mis OIIMH.

ITockompky (UHAHCOBO-IKOHOMHUYECKHIA KPU3UC M YIIyOiieHue
O9KOHOMHUYECKOTO  CHaJa Cepbe3HO 3aTPOHYJIM BCE OCHOBHBIC
SKOHOMHUYECKHE JepKaBbl Mupa, nputok [IMM B pa3BuTHIe CTPaHBI U
OTTOK WMHBECTHIMH M3 HHUX, KOTOPbIE JOCTHUIJIM CBOUX HCTOPHYECKUX
mukoB B 2007 romy, B 2008 romy pesko cokpatwimmck. Bposz [INMU
cokparmwics Ha 29% nmo 962 mupa. OO, W 3TH  COKpAIIeHUs
MPOU30ILIM BO BCEX OCHOBHBIX MNPUHUMAIOIIMX CTpaHax, 3a
uckmouyenneM CoenunenHbix [ltaTo. [Ipurok [TMU B crpanst EC-27
B 2008 roay ynan na 40% mo 503 mup. 1OJUI., TOCKONBKY (PHHAHCOBBIN
KpU3UC U DKOHOMUYECKUN Cliaj] MPUBENIH K yMeHblLIeHHI0 BBo3a [IMU B
OonpmuHCTBO M3 HUX. B To ke Bpems mputok [IMN B CoenuneHnHbie
IltaTel, rIaBHBIM 00pa30M CO CTOPOHBI EBPOICHCKHUX HHBECTOPOB,
yBenmuumiics Ha 17% W JOCTUT HMCTOPHUYECKH PEKOPIHOTO YPOBHS
316 Mipa. noIapoB.

Cyns o maHHbIM 0 TpaHcrpanuuHbix Cull, coxparmenne mpuToka
[IMN B pa3BuTeie cTpaHbl ObUTO OoJiee penmbeHO BBIPAKEHO B
oOpabaTbiBatolell MPOMBIIIJICHHOCTH W CEKTOpe YCIyr, Torga Kak
npolecc KOHCOMMAALMHM B JOOBIBAIOIINX OTPACIAX M PACHIUPCHHE
y4acTHsl KPYIHbIX KOMIIAHUI M3 pa3BUBAIOLIMXCS CTPaH (IPEkKIe BCEro
n3 Kuras) B 2008 romy cnocobcrBoBaym yBenmuennto [IMU B
HEPBHYHOM CEKTOPE.

YMeHBIIICHHE PEWHBECTUPOBAHHBIX JIOXOJOB W3-32 TaJICHUS
npuObUIeH U TIepeHanpaBiIeHUs] KPEAUTOB U3 3apyOeKHBIX (QUIMaIoB B
mrab-kBaptupel THK mpueeno B 2008 rogy K COKpallleHHIO BbIBO3a
[INN u3 pa3Buteix crpad Ha 17% no 1,5 tpnH. momrapoB. Tem He
MeHee, KaK M B MPOILUIOM, Pa3BUThIE CTPaHbl KaK IpyIa COXPaHWIN
CBOM MO3UIIMU KPYIHEHIMX YHCTHIX BHEIIHUX MHBeCTOpPOB. U3 cTpaH,
BBICTYMAKOIIMX CaMbIMU KpyIHbIMM ucTouHHMKamu [IMH, yBennuyeHue
MM B 2008 Tomy OBLIO 3aperdCTPUPOBAHO TOJBKO B SmoHuH,
HIseiinapuu, Kawage u Jlanuu (MMEHHO B 93TOM IMOpPSIKE), a
Coenunennsle IlltaTel yzaepkann CBOM TO3WIHUM KpPyHMHEHIIEro
BHEIIIHETO WHBECTOPA.
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B 2008 rogy na monmutuky B obmactu [IMU B pa3BUTHIX cTpaHax
OKa3bIBAIM BIIMSHHUE IMPOAOJIKABIIMECS OOIECTBEHHBIC NUCKYCCHU TI0
MOBOAY TpaHcrpaHnuHbix wuHBecTUulMii @OHDB, a Taxxke onaceHus,
CBSI3aHHBIE C TaKOW peakiueil Ha (GUHAHCOBO-dKOHOMUYECKHNA KPHU3HC,
KaK HOBBII MHBECTHLIUOHHBIN MPOTEKIMOHN3M. (O0ECOKOCHHOCTh MO
MOBOAY BO3MOXKHOTO TIPUHATUS JUCKPUMUHALMOHHBIX Mep B
orHomennn @®HbB mpuBena k co3manmio MexmyHapomaHoOW paboueit
IPyNIBl  TI0 TOCYJapCTBEHHBIM WHBECTUIMOHHBIM (OHIaM H K
npunsaTiio  CaHThArCKMX NpUHUMIOB.  Kpome Toro, HekoTopsie
pa3BuTble CTpaHbl TMPHUHSUIA WJIM H3MEHWIM TpaBWia OLECHKH
BO3/ICHCTBHSL ~ WHOCTPAHHBIX  WHBECTUIMHA HA  HAIlMOHAJBHYIO
0e30macHOCTh, a HEKOTOpble Jpyrue CTpaHbl NPUHSUIM MEpHI,
HalpaBlICHHbIE Ha JalbHEHIIYyI0 JIHOSpaln3allii0 HWHBECTULIMOHHBIX
PEKMMOB, WIM HM3MEHWIM HAJIOTOBYIO MOJMTHUKY W IPELyCMOTPEIH
Opyrue CTUMYJbl JUId IOOLIPEHHs HHOCTPAHHBIX WHBECTHUIIMH.
B 2008 roay passutsie cTpanbl 3akmounan 38 JIU] (60ibIIMHCTBO U3
HHX C pa3BuBaroIIUMuUcs ctpanamu), 63 IWJIH u 15 apyrux MUC.

B 2009 rony u3-3a coXpaHSIOIUXCS MOCIEACTBUN (HUHAHCOBOTO
KpU3Wca W 3aMelJIeHHss SKOHOMHYECKOTO POCTa B Pa3BUTHIX CTpaHaX
oxuaaeTcs cokpaienue kak nmputoka I[IMU B 3Tu cTpaHbl, TaKk U OTTOKA
WHBECTULMHA W3 HHX. [Ipennonaraercs, 4YTO W3-3a NaJeHUA
KOPIIOPaTUBHBIX NPUOBLICH, OrpaHUYEHHOTO JAOCTyNa K (PUHAHCOBBIM
pecypcaM u moBbIIeHHS cTouMocTh (GuHaHcupoBanusi THK cokpatst
CBOM MHBECTULIMOHHBIE ITporpammel. U neiictButensHo, nputok [T B
| xBaprane 2009 rona 6611 Ha 24% MeHbIIE, YEM B TIOCIIETHEM KBapTaie
2008 roma, a oOweM TpaHcrpanuuHbix Cull B mepBol MONOBUHE
2009roma coOKpaTWJICS 10 CPaBHEHHIO CO BTOPBIM MOJYTOAHEM
2008 rona 6osee uem Ha 40%. Dto moarsep:kaaet u OIIMH.
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TPAHCHALMNOHAJIBHBIE KOPIIOPALIUH,
CEJBbCKOXO3SCTBEHHOE ITPOU3BOJICTBO "
PA3BUTHE

CenbCcKkOe  XO3SHMCTBO HMMEET  KIIOUYEBOE  3HAUCHHUE IS
MPOJIOBOJIBCTBEHHOTO CHA0XKEHUS W UCKOPEHEHMsI HUIIETHI U TOJNOAA.
OHO HE TOJBKO OOEeCIeYMBACT 3HAYUTEIHLHYIO, MAacCOBYIO 3aHATOCTD,
OCOOCHHO B CEIIbCKUX PalilOHaX, HO M BHOCUT CYIIECTBCHHBIN BKIIaj B
HallMOHAJIbHBIA SKOHOMHUYECKUH POCT U SBISETCA 3HAUYUTEIBHBIM
HWCTOYHUKOM TOCTYIUIEHUA WMHOCTPAHHOW BaJIIOTBl JIJII MHOTHX
pasBuBawmuxcs crpad. C ydeToM (yHIaMEHTAJIbHOW 3HAYMMOCTH
CEeNIbCKOTO XO3SAHCTBA ISl OONBINIMHCTBA PA3BHBAMIIUXCA CTpaH Ha
MPOTSKEHUN YKE HEKOTOPOTrO BPEMEHU BBICKA3bIBAE€TCS KpalHsAs
00€CIOKOEHHOCTh B CBSI3U C TE€M, YTO MHOTHE M3 HUX XPOHUYCCKU HE
VACIAIOT €My JOJDKHOTO BHUMaHWA. OpHaKo HElbld psan GakToOpOB,
KOTOpBIE HE SIBIISAIOTCS B3aMMHO MCKJIFOYAIOIIUMH, B MOCIIEIHEE BpEMsI
MpUBETM K 3HAYUTEIILHOMY YBEIMYCHHIO MAacIITa0OB  y4acTus
OTEYECTBEHHBIX YJaCTHBIX u HMHOCTPaHHBIX KOMITaHHUH B
CEIIBLCKOXO03ICTBCHHOM MIPOU3BOJICTBE B 00JIBIIIOM YHUCIIe
pa3BUBAOMINXCA CTpaH. bONBIIMHCTBO W3 O3TUX (DaKTOPOB HOCST
CTPYKTYpHBIH XapakTep H, KaK OXuaaercs, OyayT BBICTYIATh
JBUKYIICH CHIIOM WHBECTHIIUHA B CEIBCKOE XO3SHCTBO B 0003PUMOM
Oymymiem. B CBsI3W ¢ 3THM MHOCTpaHHOE Y9YacTHE, a TAK)Ke BHYTPEHHUE
WHBCCTHIINH MOTYT ChITPaTh pelIaoILyIo poib B
CEJIbCKOXO3SIICTBEHHOM IPOM3BOJICTBE B Pa3BUBAIOLIUXCS CTpPaHAX 3a
CYET MOBBILIECHUS MPOU3BOAUTENBHOCTH U MOJACPKKA SIKOHOMUYECKOTO
pa3BUTHS.

I'maBHbIMM  (aKTOpaMu, CTUMYJUPYIOIIMMH WHBECTULMH B
CeNbCKOE XO3SCTBO, SABISAIOTCS, B YaCTHOCTH, JOCTYIHOCTb 3€MIIM H
BOIBI B OIpEAETICHHBIX pallOHaX, a Takke OBICTPHI POCT clpoca U
YBEJIIMYCHHE HMIIOPTa IPOAOBOJILCTBEHHBIX KYyJIbTYp B Pa3IMYHBIX
CTpaHax, BKJIOYAs KaK CTpaHbl ¢ (HOpMHUpYOUICHCs pPHIHOYHON
SKOHOMHKOH ¢ OOJNBIIOKW YHCIEHHOCTBbIO HACENEHHs, TaKhe Kak
Bbpazunus, Muaus, Kurait u Pecriybnuka Kopest, Tak 1 pa3BuBaroniuecs
pPETHOHBI, B KOTOPBIX OIIYIIAeTCcs HEXBaTKa 3€MEJIbHBIX M BOJTHBIX
pecypcoB, Takue Kak rocyaapcrBa - wieHsl CoBeTa COTpyIHHYECTBA
ctpan  3ammBa  (CC3). MexayHapoaHblii  COPOC  Ha
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CEJIbCKOXO3SCTBEHHBIE TOBAphl JIOMOTHUTEIHHO TOAMUTHIBACTCS U
IpyruMu  (akTopaMHu, TaKMMH Kak peaju3yeMble BO BCEM MHPE
WHUIIMATHBBEI B 00JacTH OWOTOIUIMBA, TPHUBOMIIUME K HAIUIBIBY
WHBECTHUIINH B Pa3BUBAIONINECS CTPAHBI IJISl yYacTHs B BBIPALIUBAHHUH
caxapHOr'0 TPOCTHHKA, 3€PHOBBIX (TaKhX, KaKk KyKypy3a) U MacCIUIHBIX
(rakmx, Kak coeBele  0OOBI)  KyJIbTYp, a TaKKe  TaKHUX
HETIPOJIOBOJIBCTBCHHBIX  KYJIBTYp, Kak sTpoda. OTU TEeHACHLUHU
MEPETUIeTAlOTCST C OBICTPHIM POCTOM IIEH Ha MPOJOBOJLCTBHE Ha
MPOTSKEHUH  TIOCIHETHUX  HECKONBKUX JIET W  IOCIEAYIOUINM
00pazoBaHMEeM HEXBAaTKM TaKHX TOBApOB, KaK pHUC, YTO MPHUBEIO K
MOSBJICHUIO  LIEJIOTO  psAfa  HOBBIX  HWHBECTOPOB", a  TaKkxke
CIIPOBOIIMPOBANIO TPUTOK CIHEKYIATUBHBIX TMPSAMBIX WHBECTHIMHA B
CEJIbCKOE XO3SHUCTBO U 3€MENTbHBIE PECYPCHI.

3naunmocts [IMU B pa3ouBKe M0 cTpaHaM, ToBapam
U peruoHam

[IM1 B cenbCKOXO35UCTBEHHOE MPOU3BOJICTBO YBEIUYHUBAIOTCH,
XOTS X COBOKYITHBIE Pa3Mephl OCTAOTCS OTPaHMYCHHBIMHU (CyMMapHBIH
oobem BBesenHbix ITMW B 2007 romy cocraBwa 32 MuipA. I0JU1.) U
MaJICHBKUMH TI0 CPAaBHEHHUIO C IPYrHMHU oTpacisiMu (tabmumia 4). Ha
py6exe 1990-x romoB nputok mupoBbix [IMU B cenbckoe X034KCTBO
ocraBascs Ha ypoBHe Mmenbie 1 mupa. nomr. CIHA B rox, Ho k 2005-
2007 romaM OH yTPOWJICS W JOCTUT B TOJOBOM HMCUMCIICHHH 3 MIIPI.
momr. CHIA (rabmuma 4). Kpome toro, THK, obGocHoBaBImecs B
MOCIEAYIONINX  3BEHBAX  IMPOM3BOJCTBEHHO-COBITOBBIX  IIETIOYEK
NPUHUMAIOIIMX CTpaH (HampuMmep, B MHIIEBON MPOMBIIIICHHOCTH U B
CeTIX  CYyNMepMapKeTOB), TaK)Ke€ OCYIIECTBIAIOT HWHBECTHUIIMHA B
CEIBCKOXO3SIMCTBEHHOE  TPOM3BOJICTBO W TOAPSIIHOE  CEIBCKOE
XO03SHCTBO, YMHOXass TeM CaMbIM (AKTHYIECKHE MACIITa0bl CBOETO
y4acTHs B 3TOM oTpaciu. boiee Toro, mocie OBICTPOro pocTa B Hadajie
2000-x romoB mnputok IIMKM Tombko B OTpaciau, HMPOU3BOISIIINE
MHUIIEBEIE MPOAYKTHI M HAMMTKHU (T.e. 6€3 ydeTa APYrux MOCeIyOIX
3BEHBbEB IPOM3BOICTBEHHO-COBITOBBIX Iieroyek), B 2005-2007 romax
mpeBsicuit 40 mupa. gomn. CHIA.
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Taoauna 4. Ouenounsie nokasarean [IMU B ceabckoM xo3siicTBe,
JIECHOM XO03SIiiCTBE M PbIO0JIOBCTBE", 2 TAKIKE B POM3BOACTBE
NHUIIEBHIX MPOAYKTOB H HANIMTKOB
3a pa3jIuYHbIe TOAbI
(B Mupa. mosutapos u B %)

Horoxku IUN CymMmapHBblii 00beM
o Baesennbie BeiBeseHHbIe
PUTOK OtTOK
MHBCCTUILINH HHBCCTUIIMH
Pernon 1989-  2005- 1989- 2005
1991 2007 1991 2007 1990 2007 1990 2007
a) CesibCKoOe X0351iCTBO, J1ecHoe X035iCTBO H PHIDOIOBCTBO®
Bce ctpansl Mupa 0,6 33 0,5 11 8,0 32,0 37 10,2
(03%) (02%)  (02%) (01%)  (04%) (0.2%) (02%)  (0,1%)
PasBuThIC CTpaHbI - 0,01 0,04 05 0,6 35 11,8 34 75
(0,2%) (0,2%)  (0,1%) 0,2%)  (0,1%)
PasBuBarormecs 0,6 3,0 0,05 0,5 4,6 18,0 0,3 24
CTpaHbI (1,8%) (0,8%) (0,7%)  (0,4%) (1,3%) (0,5%) (1,5%) (0,1%)
IOro-BocTounas 0,3 0,05 2,2 0,3
Espomna u CHI' (0,7%) (18,2%) (0,7%) (1,3%)
b) Ipou3sBoxcTBO NHUIEBLIX MPOIYKTOB H HANHUTKOB"

Bce ctpansl Mupa 72 40,5 12,5 483 80,3 450,0 734 461,9
(3,8%) (2,8%) (5,6%) (3,3%) (41%)  (2,9%) (41%) (2,8%)
Pa3zButhie cTpaHbI 4.8 341 12,2 457 69,9 390,7 731 458,1
(32%) (3,2%) (56%)  (3,4%) (4,4%)  (3,4%) (41%)  (32%)
PasBuBarormecst 2,4 51 0,3 2,6 10,4 46,9 0,3 35
CTpaHbI (6,8%) (1,4%) (41%) (1,9%) (29%) (1,2%) (1,4%)  (0,2%)
IOro-Bocrounas 14 - 001 124 03
Epona u CHI' .. (3,2%) (-4,5%) . (4,2%) (1,7%)
Hemounux:  UNCTAD, World Investment Report 2009:  Transnational

Corporations, Agricultural Production and Development, table I11.7.
& Bkmouas 0XoTy.
b Bxrouas MTPOM3BOJICTBO TAOAYHBIX U3ICITHH.

Xots gonst IIMU B cenbckoM XO3SUCTBE B COBOKYITHOM OOBEMe
IINN B pa3BUTHIX, pa3BUBAIOLIMXCS CTpaHaX M CTpaHax C MEPEXOIHOMN
SKOHOMHUKOH B IIEeIIOM ocTaetcs Hebonbmol, B HekoTopsix HPC, B ToM
gyuciie B Kambomxke, Jlaocckoit  Hapomuo-IlemokpaTmueckoit
Pecnybnuke, ManaBu, Mo3zam6uke u OObenuHeHHOH PecmyOnuke
Tanzanuu, ponsa I[N B cenbCkOoM XO034KWCTBE B COBOKYMHBIX MOTOKAaX
mm obsemax IIMW orHOocHTensHO Benmka (mmarpamma 3).  9TO
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KacaeTcsl TaKKe HEKOTOPBIX CTPaH, He OTHOCsmuXcs K kateropun HPC,
Takux Kak BbetHam, ['onaypac, Mnnonesus, Manaitzus, [lanya-HoBas
I'Bunes u DkBagop. B THX cTpaHax BBICOKas IOJS JaHHOTO CEKTOPa
o0ycioBieHa TakuMH (PAKTOpaMH, KaK CTPYKTypa OTCYSCTBCHHOM
9KOHOMHKH, HAJIMYAE CEIbCKOXO3IHCTBEHHBIX 3eMeib  (TTaBHBIM
0o0pa3oM Ui JONTOCPOYHON apeH[bl) W HAI[MOHAJIbHAS MOJUTHKA
(BKITFOYAS TIOOIPEHIE HHBECTHUIINI B CENBCKOE XO3AHCTBO).

Juarpamma 3. {015 ceJIbCKOT0 X03s1iicTBa BO BBe3eHHbIX ITUN
B OT/JeJIbHBIX CTPAHAX 32 Pa3jIMYHbIE TObI
(B %)

a) Iloroku, cpeauuit mokasarens 3a 2005-2007 rogs! umm 3a b) Cymmaphsbiii 065em, 2007 roj M nocseHUi
ToCye U TPEXIETHHIT IEPHOJL, IO KOTOPOMY HMEIOTCS IAHHBIE  TOJ1, 32 KOTOPBIil HMEIOTCA JIAHHbIE
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Hemounux:  UNCTAD, World Investment Report 2009:  Transnational
Corporations, Agricultural Production and Development, figure I11.6.
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O6bempr  [IMM  OTHOCHUTENHHO BEJIMKH B  TMPOU3BOACTBE
OTpeeNIeHHBIX TOBAPHBIX KYJbTyp, TaKUX KaK CaxapHbIil TPOCTHUK,
cBexkue LBeTbl W oBomM. OcHoBHasg yacte [IMM, BBO3UMBIX B
pa3BUBAIOLMECS  PETUOHBI,  HANpaBiIse€TCI B IPOU3BOJCTBO
MIPOJOBOJILCTBEHHBIX U AKCIOPTHBIX KYJIbTYp. PacTeT Takke MHTepec K
KyJIbTypaM Ui MIPOU3BOJCTBa OWMOTOILIMBA, W MPHUMEPaMH SIBISIOTCS
MIPOEKTHI, CBSI3aHHBIE C KYJIbTUBUPOBAHMEM MACIHMUYHBIX KYJIbTYyp B
Adpuke u caxapaoro TpoctHuka B FOxxHoit Amepuke. C TOUKH 3peHHUs
OCHOBHBIX BHJOB TNPOAYKIMH, HA KOTOPbIE OPUEHTHUPYIOTCA
WHOCTpaHHbIE WHBECTOPHl B Pa3BUBAIOIIUXCA CTpaHaX M CTpaHax C
MEePEeXOHOM D3KOHOMHUKOW, OYEBMJIHA ONpENEeNICHHas peruoHajJbHast
crienuanu3anusa. Hanpumep, 10KHOAMEPUKAHCKUE CTPAHBI IPUBJICKAOT
IIM1 B mnpou3BOACTBO IIMPOKOM HOMEHKIATYpbl NPOAYKLIMH, B
YaCTHOCTH MILIEHHIIBI, PUCa, CaXapHOr0 TPOCTHHKA, (PYKTOB, LIBETOB,
coeBbIX 0000B, Msica M  NTHULIBL, B TO JK€ BpemMsi B
[IEHTPAIbHOAMEPUKAHCKHX CTpaHax B (Gokyce BHuManus THK
HaxoIsTCsl TJaBHBIM 00pa3oM (pPYKTBl W CaxapHbBIi TPOCTHHK.
B Adpuke nHOCTpaHHBIE HHBECTOPHI JEMOHCTPUPYIOT OCOOBIN HHTEpEC
K TakUM KyJIbTypaMm, Kak pHC, MIIEHWLIA W MaciIU4YHble KYJIbTYpPHI;
Hapsaay ¢ »tuM THK umHTEpecyroT caxapHbId TPOCTHHK U XJIOHOK B
IOKHOW dYacTH AQpPHKH W TBETOBOJACTBO B BocrouHoit Adpuke.
B IOxHOT A3uM HMHOCTpaHHBIE WHBECTOPHl OpPUEHTHPYIOTCA Ha
KpynmHOMacmTabHOe TIPOM3BOACTBO pHCa W MIIEHHWIB, a HX
JIeATEIbHOCTh B JIPYTMX Aa3MaTCKUX PErHOHAX CKOHLEHTPUpPOBaHA B
Oomplield  cTemEeHM  HAa  BHIPAIIMBAHUM  TOBapHBIX  KYJBTYD,
JKUBOTHOBOJICTBE U HTHUIIEBOJICTBE. N mnakowen, B cTpaHax c
nepexogHor  skoHomukord ~THK  3aHmuMarorcss B OCHOBHOM
MIPOU3BOACTBOM MOJIOYHOM MPOAYKLHH, XOTS B MOCIEIHEE BPEMsI OHU
CTPEMSTCSl TAKKE€ MHBECTUPOBATH CPEICTBA B BbIPAILMBAHUE MILIECHUIIBI
U IPYTUX 3€pHOBBIX KYJIBTYP.

3HaueHue MNOAPAIHOIO CeJIbCKOXO035ACTBEHHOT 0 MPOU3BOACTBA B
Pa3sBUBAKOIIUXCH CTPaHax

C Touku 3peHus reorpauuecKoro pacipezieneHus, Macurabos
ACATCIIBHOCTH HAa YPOBHC OTACIIBHBIX CTpaH, TOBAPHOTO OXBaTa U TUIIOB
3anerictBoBaHHbIX THK 3HaunTenbHbIM KoMrnoHeHToM ydacTtus THK B
CEJIbCKOXO3SCTBEHHOM IIPOM3BOJCTBE SIBJISIETCS] IMOAPSIIHOE CEIBCKOE
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X03sicTBO. B 3TOM KOHTEKCTE MNOAPSIHOE CENbCKOXO3SIICTBEHHOE
NPOM3BOJCTBO MOYKHO OMNPEAEINTh KaK JOrOBOPHBIC OTHOLICHUS 0e3
ydacTHs B KamuTajie Mexay ¢epmepamu u puamanamu THK (wim
areHtamu, BbicTynarommmu ot umenn THK), B pamkax KOTOpbhIX
(depmepsl cormamatorcst moctaBnate THK ompenenenHoe xoimuecTBo
(depMepckoil TPOAYKLUMH MO COIJIACOBAaHHOW IIEHE, C COOMI0JeHHEM
ONpPEACICHHBIX CTAaHJAPTOB KAadecTBa, CPOKOB IIOCTABOK W JIPYIHX
cneruduKanuii. DTOT BapHaHT SABJISIETCS HpuBeKaTeabHbiM st THK,
MOCKOJIBKY OH IMO3BOJSIET JIy4Yllle KOHTPOJIMPOBAaTh COOIIONCHHE
cnennpuKauid TPOAYKIMU M TpeOOBaHMU TOCTaBKaM, YeM BapHaHT
ONOpPHI Ha CIIOTOBBIE PHIHKM. B TO ke BpeMs OH fBISETCS MEHee
KallUTaJIOEMKUM, MEHEe pPHCKOBaHHBIM M Oomee TIHMOKHM, dYeM
JNOJIrOCpPOYHasl apeHna 3eMiId Wid BiageHue €. C TOUYKM 3peHust
(depMepoB MOIPSOHOE CENbCKOXO3SIMCTBEHHOE IPOM3BOJCTBO MOXKET
oOecrieynBarh IpeACKa3yeMble JAOXOIbl, JOCTYH K pBIHKAM U
nojyiepxkky THK B Takux obnactsx, Kak KpeJuThl U HOy-Xay.

THK, wucnone3yromue CeabCKOXO35UCTBEHHbIE MOAPSAIAbl U
JpyTHe HeJo0JeBble OPMBI YIACTHS B CEITLCKOM XO3SHCTBE, JEHCTBYIOT
o Bcemy mupy B 6omee uem 110 crpanax Adpuku, Asun u JlaTuHCKOM
AMepHKH. Hanpumep, B 2008 rony xopmopanus “Hecrie"
(LBeiinapust),  sBASIOmIAsCS  OJHUM M3 JIMJICPOB  IUIICBOM
MIPOMBINUICHHOCTH, MMela TOAPSIHBIC COIJIANICHUS KaK MHHHAMYM C
600 000 pepmamu B Gostee yeM 80 pa3BUBAIONIMXCS CTPAHAX U CTPAHAX
C TIEPEXOJHONM OSKOHOMHUKOW B KayeCTBE MPSAMBIX [OCTABUIUKOB
Pa3IUYHBIX BUIOB CEIHCKOXO3SMCTBEHHON MPOAYKINU. AHAIOTHYHBIM
obpasom kommanusi "Omam" (CuHramyp) uMeeT mIOOaTbHYIO CETh
CEeNIbCKOXO3AWCTBEHHBIX ~ TOAPSAOB € y4acTHEM  MPHUMEPHO
200 000 nocraBmukoB B 60 cTpanax (B OOJBIIMHCTBE CIy4aeB - 3TO
Pa3BUBAOININECS CTPAHBI).

IToapsinHOE CENBCKOXO35MCTBEHHOE IPOU3BOACTBO HE TOJBKO
IIMPOKO PAaCIPOCTPAHEHO, HO U MMEET 3HAYUTEIbHYIO KOHIICHTPALUIO
BO MHOTHX CTpaHax ¢ ()OPMHUpPYIOIIECS PHIHOYHOW SKOHOMHKOH U B
Oornee OenmHbIx cTpaHax. Hampumep, B bpasmmun 75% mpownsBoacTsa
Msica nTuibl 1 35% MPOU3BOJCTBA COEBBIX 0000OB obOecrieunBaeTcs 3a
cyeT moapsgHOro (epMepcTBa, B ToMm umciie ¢ ydactueM THK. Bo
BretHame kaptuHa sBiserca anamormdHoi: 90% Xiomka M CBEXero
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mosioka, 50% was wu 40% puca 3akymarTCs Ha OCHOBE
CEJIbCKOXO03SIMCTBEHHBIX MOAPsAa0B. B KeHuu ¢ ucmonbp30BaHueM 3TOro
MeTo/1a por3BoIUTCs okoio 60% yas u caxapa.

Kpome TOTO, CeNTbCKOX 03 CTBEHHBIMU MoapsIaMU
OXBAaTBIBACTCS NIMPOKAss HOMEHKIJIATypa TOBapOB, BKJIKOYAs MPOILYKIIUIO
’KHBOTHOBOJICTBA, TIPOJIOBOJILCTBEHHBIE M OKCHOPTHBIE KYJIBTYPHI.
Hanpumep, xommanusa "Onam" 3akymaer Bo BceM Mupe 17 BumoB
CENIbCKOXO3IHCTBEHHBIX TOBAapOB (BKJIIOYAs OPEXH KEIIbIO, XJIOMOK,
cnenud, Kode, Kakao M caxap). AHAJOTMYHBIM 00pasoM 10 IBYX
TpeTe ChIpbs JUII MpPOM3BOACTBa  Kopmopauuu "HOHuiesep"”
(Coenunennoe KoposnesctBo/Hunepnanisi) COCTABIIAIOT
CEJIbCKOXO3SMCTBEHHBIE KYJbTYphl, KOTOpBIE BKJIIOYAIOT B cels
NajabMOBOE M JPYrHe BBl MUIICBBIX Macell, Yail U JpPyrue HaCTOH,
MOMUJIOPHI, TOPOX W IMHUPOKHU acCOPTHMEHT JApyrux oomied. OHu
sakynarorcs y 100 000 menkux depmepoB u Oojiee KpyHHBIX (GepM B
Pa3BHBAIOIIMXCS CTPaHaX, a TAKKe Y MOCTABIINKOB, MPEICTABIISIONINX
TPETbU CTOPOHBI.

Cenbckoxo3sicTBeHHbIE ToApsaAbl mo3Bo/siloT THK paznuunbix
TUTIOB, ACWCTBYIOIIAM B TOCIEAYIONMX 3BEHBAX IPONU3BOIACTBEHHO-
COBITOBBIX IICTIOYEK arpoNpPOMBIIUICHHOTO KOMILICKCa, B TOM YHCIIC
MIPOM3BOAMUTEISIM TIUIICBOW TPOMYKIINH, OWOTOILINBA, PO3HUYHBIM
CeTSIM W MHOTHM JPYTHM, O0ECIeunBaTh TapaHTHPOBAHHBEIC TMOCTABKH
CEJIbCKOXO3SIMICTBEHHOM MPOIYKIIMA MECTHBIMU (hepMepamMu B pPa3HBIX
MIPUHAMAIOIINX CTpaHaX.

THK, yuacTByouue B cejJbCKOX03iCTBEHHOM NPOU3BOICTBE

I'pynna 25 kpynueiimmx THK, cnenmanusupyromuxcs Ha
CENIbCKOXO3IHCTBEHHOM TPOU3BOACTBE (T.€. KOMIIAaHWH, KOTOpBIC
JEACTBYIOT TJIaBHBIM obpazom B CeNbCKOXO3AUCBEHHOM
NpoU3600CMEEHHOM CETMEHTE arpONPOMBIIIICHHOTO KOMILIEKCa, TaKue
KaK (epMbl W IUIAHTaUWM), OTIH4YaeTcs oT rpymmnbl Bexymux THK,
CBSI3aHHBIX C CEIBCKAM XO3SHCTBOM (T.. KOMIIAaHHMH, KOTOpBIC
JEeHUCTBYIOT IVIaBHBIM 0Opa3oM B 3BEHBSAX Hudice WIN Gbluie JAHHOTO
CerMEHTa B paMKaX 3THUX MPOU3BOACTBEHHO-COBITOBBIX ILIEMOYEK). B
MEPBOM M3 3THX TPYyMNI NPUCYTCTBYET 3HAYUTEIBLHOE YUCIIO KOMIAHUH
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U3 pa3BHBAIOLIMXCS CTpaH, BO BTOpPO# ke 3toro Her (tabmuma 5).
C Toukn 3peHHsT O0BEMOB 3apyOE€KHBIX aKTUBOB MecTa B TpyIIe
CHEIMATU3UPOBAaHHBIX celbckoxo3siictBeHHbIXx THK pacnpenenenst
MPAKTUYECKA TIOPOBHY MEXKJY KOMIIAHWSAMH U3 Pa3BUTBIX H
Pa3BHUBAIOIIMXCS CTPaH, U 3TO CBUIETEIBCTBYET O TOM, YTO KOMITAHUU
W3 Pa3BUBAIOIIMXCS CTPAaH TOXKE CTAHOBSTCS BaXKHBIMH yYaCTHHKAMH
JI00AJILHOIO  IIPOAOBOJBCTBEHHOIO U HEIPOJOBOJILCTBEHHOI'O
CeJIBbCKOXO03IMCTBEHHOrO IIpon3BoacTBa. Bmecte ¢ Tem B rpynne THK,
CBA3aHHBIX C CEIbCKOXO3SICTBEHHBIM IIPOM3BOJACTBOM, BCE €IlE
JOMUHHPYIOT KOMIIAHMM W3 Pa3BUTHIX cTpad. M3 25 Bemymmx
CTHECIHAN3UPOBAHHBIX Celbckoxo3sicTBeHHbIX THK 12 6asupyrorcs B
pa3BUBalOIUXCA CTpaHaX, a 13 - B pa3BUTHIX cTpaHaX. bomee Toro,
MepByI0 Mo3uliMio B 3ToM crnucke 3anumaeT THK u3 pasBuBaromeics
crpanbl - "Cume Jlapou Oepxan" (Mamaiisus), a ¢upmbl U3
Coemunennsix IlltatoB ("Hoyn ¢yx" um "Jlemp-Monre") 3aHHMaOT
BTOPYIO U TPEThIO No3unu (Tadiumna 5).

B rpynny THK, cBs3aHHBIX C CEJIbCKOXO3UCTBEHHBIM
IIPOU3BOJICTBOM, BXOJIST MIPOU3BOAUTEIH MUIIEBON
NPOAYKIUH/TIPOIYKIUH oOpabatsiBaroLIen MPOMBIIIJIEHHOCTH,
KOMIIAaHUH, HIPEACTAaBIIOIINE PO3HUYHYI0 U ONTOBYIO TOPrOBIIO, a
TaK)Ke TMOCTABIIUKN MCXOJHBIX PECYPCOB JUIS CENBbCKOXO3SHCTBEHHOTO
IIPOU3BOACTBA. Otu  THK oOpgHO KpymHee  COOCTBEHHO
cenbckoxozsiicteeHHelx THK.  Hampumep, xpynHeimnii B Mupe
MIPOU3BOANTENH MUIIEBBIX NpoaykroB W HarmuTkoB THK "Hecrtne"
(LIBeituapust) KOHTPOIUPYET 3apyOeKHbIC aKTUBBI HA CyMMY 66 MipaI.
JOJUT., a KpylHeHmas KoMIaHus, ASHCTBYIOmas B cepe pO3HUUHOU
TOPrOBJIM MHUIIEBOM npoxykuueid, "Yon-Mapt" (Coenunennsie LItaTor),
KOHTPOJIMPYET aKTHBBI Ha CyMMy 63 MuIpa. oiutapoB. B To ke Bpems
KpymHeiimas cenbckoxossiicteennas THK "Cume Tapou" (Manaiizus)
nMeeT 3apyOeXHble aKTUBBl JIMIIb Ha CyMMY S MIpA. AOJIJIapOB.
Brpymne THK, ABiAOmMXCA  KpPyNHEHIIMMM  IOCTaBIIMKAMH
HCXOJHBIX PECYPCOB AJISl CENIbCKOTO XO34HCTBA, MPUCYTCTBYIOT TOJIBKO
KOMIIaHUM U3 Pa3BUTHIX CTpaH. B cdepe mponsBoacTBa HHUILEBBIX
mpoaykroB 39 m3 50 Bemymux KOMITaHWN 0a3upyrOTCS B Pa3BUTHIX
ctpanax. [locpaBHenuto c¢ gpyrumu THK arpompomsliieHHOTO
KOMIIJICKCa KOMIIAaHWUH, ACHCTBYIOIIUE B chepe MPONU3BOACTBA IHIIEBBIX
[IPOAYKTOB M HANUTKOB, SBJIAIOTCS OY€Hb KPYIHBIMH. KaKOas U3
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JIEBATH KPYIMHEHIMX Kopropaiuii (a Bce OHU 0a3MpyIOTCs B Pa3BUTHIX
CTpaHax) KOHTPOJHPYET 3apyOe)KHbIe aKTUBBI HAa CyMMY MOpsIIKa
20 Mapa. moiUT., B COBOKYNMHOCTH Ha HHUX NPUXOIUTCA Ooiee ABYX
Tpererr 3apyOexHbx akTHBOB S0 cambix kpymabIX ¢upMm. THK,
JIEHCTBYIOLINE B PO3HUYHOM TOProBi€ M KOHTPOJIHUPYIOUIUE CETH
CYNEpMapKeTOB, TaKKE HWIPAalOT BAKHYIO POJb B MEKAYHAPOIHBIX
CEeNIbCKOXO3AHCTBEHHBIX COBITOBBIX IemsAX.  boipmmHCTBO M3 25
kpynreinmx THK B aTtom cektope (22) Taxke MpeAcTaBiIsOT pa3BUThIC
cTpanbl (Tabnuna 5).

Ta6auma 5. 25 kpynueiimmux THK B oTpacisix
arponpoMBbIILIEHHOT0 KOMILIEKCca (PAHKHPOBAHbI
1o odbemam 3apyoe:knbix akTuBoB), 2007 rox
(Kommanuu, BeIICIICHHBIC )KUPHBIM HIPU(PTOM, Oa3UPYIOTCS B
Pa3sBUBAIOIINXCS CTPAHAX WU CTPaHaX C MEPEXOIHOM IKOHOMUKOIH)

YactHble
KOMIaHHI
Crienpanusupo- Ipoussoaurenu QH)KUPOBAHBI
. P P A Komnanuu ® P
BaHHBIE CEJILCKO- MHUIIEBBIX . 1o o6beMaM
Mecto o TMocraBomku PO3HUYHOMH
XO3SHCTBEHHBIE MIPOIYKTOB U ODFOBIH MPOaax
KOMITaHHUH HAIHUTKOB P arporpoaoBOIIb-
CTBEHHOI
HPOIYKIIUHN)
1 Cume Japon BAC®D AI® Hectne CA Yon-Mapr crop3 Kaprusut uHk.
6xa® (Manaiizus)
2 Jloyn dyn Baiiep Al Nubes CA Mertpo AT’ Mapc uHK.

KOMIIaHH, UHK.

3 O®pem [ennb- Jloy keMuKai Kpadt pyns unk. Kapbyp CA Jlakranuc
MoHTe nposbioc® KoMnaHu"

4 Coxdunanms CA [luep oHI IOnuneBep Tecko IUIK Canropu 111,
KOMITaHH

5 Yapoen O o Ilon ne  Koka-kona Makponansac  J-p. Ayrycr
noknxana ¢pyas Hemyp KOMIIaHU KOopII. Orkep KI'
nadJIuK
Kommanu 1’
(Tannanm)

6 Ywxwura 6poEn3  Cunrenra AT CAB Muuiep Henxoiiz rpyn JIym [peiidpyc
MHTEPHAIIHI, rpyn
HHK.

7 Kyana-JIymnyp Spa unatepnsumnn Juareo ITnk. Konunkimiike — bapuia
KeIOHT OX1. ACA Axomsn HB

(Maunaiizus)
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YacTHble
KOMITaHHH
Crenuanusupo- IpousBogure a 0Ba.
LHATTA3HD POM3BOIUTEIH Kommau (parXupoBaHbI
BaHHBIC CEJIbCKO- IHIIEBBIX . 1o oobeMam
Mecto . IMocTaBumKN PO3HUYHO
XO3SICTBEHHBIC MIPOYKTOB U - posiax
KOMITaHUH HAaITUTKOB P arponpo0BOIb-
CTBEHHOI1
MPOIYKITHH)
8 KBC caatr A’ Iotam xopm. odp Ilepro-Puxap CA Coxexco Deppepo
CackardeBaH
9 Kyaum Ky6ota kopr. Konoépu IVIK  Kommac rpyn Kucroyn ¢yns
(Maumiizka) 6x1 IJIK JUIK
(Manaiizus)
10 Kamemms ITJIK MoncanTo Bynre mumuten  CeBeH 3HJ ait Makkeiin ¢yn3
KOMITaHH XOJAMHI3 ITA.  JITA.
11 Cubopnkopm.  Arko Xaitneken HB  Yaiina pecopeuz OCH rpyn
KOPIIOpEHIIH eHTepHpaii3 JITA. KOMIIaHU3
(Tonkonr, Kurait)
12 Cumed CA Mo3zauk kommanu [lencnko HHK SIm! 6paua3 nak. Ileparo dapms
HHK.
13 Amnrmo-Uctepun  UKJI-Uspasn Moncon Kypc  Ayrorpuib Bakapau nta.
[UIaHTIMIIH3 KEMHKaJI3 JIT].  OpPFOMHT KOMIIaHH
TUIK

14

15

16

17

18

19

20

Taiicon ¢yn3 uHK

IIIB rpyn 6xa.
(Marnaiizust)

Kapconc
Kamo0ep03Ty
IJIK
(LIpu-Jlanka)
TCX pecopcus
6x1 (Manaiizus)
MyabTH BecT

pecopcu3s 0xa.
(Marnaiizust)

Baxpu 311
opasep3
Tepoyka®
(Monesnst)
IITU rpyn TUIK

ITposumu CA

Bymep
unpactpus Al

Hrodpapm
JUMHTE]]

KJIAAC KI'aA

Camnex CA

Teppa unpactpus
HHK.

AxTH3enbckader
[Hoys 317
Ko.A/C

Kupun xonguars AnuMeHTednH

KOMIaHH
JIUMUTE]]
Apuep-JIpHMdm3-
Mummag
KOMIIaHH

Accommeiiten
Bpurum ¢yn3
TUIK

Kapic6epr A/C

Xk XaiiHig
KOMITaHH

JlaHoH

Anxoitzep-bym
KOMITaHM3 MHK

Ky Tap/ HHK.

Coitdynit

Ipyn Cygue

Tonnmen Creiit

uHKopropeiiten  dym3

Conae Cren

I'pyn Kacrens

Jlxopmx Yactor JIxk.P. Cummio

JIUMHTE]T

Heiipn dpapm
HHTEPHIIIHJI

XOJUIMHI3 JITA.
(T"onkonr, Kurait)

XKeponumo
Maprunc CA

KyseiiT ¢yn
KOMIIaHU
(AmepukaHa)
(Kygeiir)

Llpaiibep dymn3

Mirosnnep rpymmne

benp
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YacTHble
KOMIIaHHU
Crenuanmsupo- TIpousBoxurenu QH)KUPOBAHBI
. p P A Komnanun (p P
BaHHBIE CENILCKO- MHIIEBBIX . o o0beMaM
Mecro . TTocraBumku PO3HUYHOI
XO3SIHCTBEHHBIE IIPOIYKTOB U ODFOBIH TIPOJax
KOMITaHHI HAITUTKOB P arporpoaoBOIIb-
CTBEHHOH
TIPOYKIIHHN)
21  ®éperdapmc A/C xkunye IUIK Yuamap Kecxo OU/Tx IMepderTu Ban
HHTEPHIUIHJT Memne

arta. (Cunramyp)

22 Hbto Bputan  Cxorrc mupakn- Capa JIu koprn.  Crapbakc kopn.  Pud npomaktc
najaM-oita ara.  I'po komnanu
(IMamya-HoBast

['sunest)
23 Kapyrypu KBepnenanzg Koncremmiimmn ~ Béprep-kuur JIx.M. Cmakep
rJ100aJ JTa ACA OpeH/3 UHK. XOJIMHI3, HHK.
(M us)
24 Hupedc CA Caxara cup xop1r. ®peiizep 3H1 Mapyxa Hutupo Apubo
HuB atx XOJIJIUHI3, UHK.
(Cunramnyp)
25 Kauntpu 6épa = Aypura Hanncko A/C domenmapt Oxkec-I'panuHu
XoJaauHr3 arx  uHpactpus A/C KOMITaHH
(fOsxnast Adpuka) JIUMUTE]T

Hemounux:  UNCTAD, World Investment Report 2009:  Transnational
Corporations, Agricultural Production and Development, table 11.12.
Ipumeyanue: HekoTopple KOMIAHWUHM IMPHUCYTCTBYIOT Ooyiee YeM B OJAHOU
OTpaciii  arpoNpOMBIIIJICHHOTO  KOMILIEKCa. B oatux choywasx oHHM
KIaCCU(UIMPYIOTCS 10 OCHOBHOMY NPO(QMITIO MX JIESTEIEHOCTH.

a Konriomepar, CHeIUaIM3UPYIONIMHCS HA  CEIbCKOXO3SHCTBEHHOM
MPOU3BOJICTBE M [UIAHTAI[MOHHOM XO3SIHCTBE.

P O01menpoduibHbIe xumuueckue/papmaneBTHUCCKUe KOMIIaHUH,
UMCHOIIIUE 3HAYUTCIIbHBIC 00BEMBI NCATCIIBHOCTH B o0JacTu opraHm3zanuun
MOCTAaBOK ISl CEJIbCKOTO XO3SIMCTBA, OCOOCHHO B OONACTSAX 3aIUTHI ypoKas,
00CITy)KMBaHUsI CEMCHHBIX (DOHIIOB, MPHUKIATHON OOTAHMKH, 300TCXHHKH W
GOpBOBI C CENbCKOX03IHCTBEHHBIMU BPEIUTEISIMHI.

¢ IOpuauyeckn He cBs3aHa ¢ komnanuel " lens-Monte ¢yns".

d Vuactrauku "Yapoen noknxans (UI1) rpym” npeacTaBiasioT OTYETHOCTH
0 CBOEH1 JIeATEILHOCTH Pa3/ielIbHO 10 KOMITAHHSIM.

€ JII/IBepCI/I(pI/IHI/IpOBaHHaH KOMIIaHUA CO 3HAYUTCIIbHBIM IMPUCYTCTBUEM B
CeNIbCKOXO03SIICTBEHHOM ITPOM3BOCTBE.
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ITomumo TPaJUIIMOHHBIX THK, JEHCTBYIOIINX B
CEJIbCKOXO3SMCTBEHHOM cepe, Bce 0oJiee aKTUBHYIO POJIb B CEIBCKOM
XO3SMCTBE  Wrpar0T TaKUe  HOBMYKHM, KaK TOCYJapCTBCHHBIC
TIPEeAMIPHUSTHS, (OHIBI ~ HAMOHANBHOTO  OJIATOCOCTOSIHHUSL |
MEXYHAPOJHBIC  YUPEKICHUS. I'naBHbIMM  TpHUUHAMH (WK
MO0y IUTENbHBIMA MOTHBAMH) MPOHUKHOBEHHS HOBBIX WHBECTOPOB B
9TOT CEKTOp SBISAIOTCS  B3aWMOIIEPEIUICTAIOMINECS  YIPO3bl |
BO3MOXKHOCTH. Hampumep, o "Arpuxsnuran” (rocyaapcTBEHHBIN
¢doux, OGasupyromuiics B baxpeiiHe) HHBECTHPYET CpEICTBa B
BBIpAIIMBAHKUE IPOJOBOIILCTBEHHBIX KYJIBTYp 3a pyOekoM B pamkax
MOJIZICPIKKHU TIOJIUTUKH obecrieueHus MIPOI0BOJILCTBEHHOM
0e30MacHOCTH, MPOBOJMMON €ro MPaBUTENLCTBOM. B TO Xe Bpems
Ipyrue CcyOBeKTBI pacCMaTPHUBAIOT IIOCTaBKH TIPOIOBOJIBCTBUS Ha
MEPeKUBAIONE OyM MHUPOBBIE PHIHKM B KaueCTBE BBITOJIHOM
BO3MOXXHOCTH, HYTO BeIeT K HapalluBaHUIO MEXIYHAPOIHBIX
UHBECTHUIIMH B CEJIbCKOE XO3SHWCTBO TAKUMH KOMIIAHUSAMU U (POHIAMH,
kak "Bwkn 3" (OGbenunenubie ApabGckue Dmupatsl) u “Tomnaman
Caxc" (Coenunennbie IITathr).

Poct ITUNA 1O0r-10r

Hamuno npusnaku Ttoro, uro wuHBectuimu IOr-IOr B
CENIbCKOXO3AHCTBEHHOM TPOU3BOJICTBE YBEIMYHMBAIOTCS W YTO OTa
TEHJICHIIUST COXPAHUT CBOE JEHCTBHE B JIOJTOCPOYHOH IEPCIEKTHBE.
WuBecTophl M3 Pa3BUBAIOLIMXCSI CTPAH CTANM BAXXHBIMH HCTOYHHKAMH
TpaHcrpaHu4HbIX nornomenuit B 2008 roxy. VX umcThie mproOpeTeHus
B pamkax Cull B pasmepe 1577 muH. momn. coctasuiu Oonee 40%
COBOKYNHOro MmupoBoro mnokazatens (3563 mun. momn.).  [Ipumepsr
MHBECTHIIMOHHBIX TIpoekToB B (opmarte IOr-IOT BKIIFOUarOT B cebs
uaBecTuimu  Kommannu "Cume Jlapou" (Mamaiisus) B pasmepe
800 miH. noyut. B mIaHTalMoHHOe Xx03sicTBO B JInbepuu B 2009 rony;
KATACKUE WHBECTUIMM W CEIIbCKOXO3SIMCTBEHHBIC TOAPSABI ISt
NPOM3BOJCTBA TAaKOW TMPONYKIMHU, KaK KyKypy3a, caxap M Kaydyk, B
Oacceiine pexu Mexkonr, ocodenHo B Kambomxe u Jlaocckoit HapomHo-
Hemokpartndaeckoit  PecrryOomike; pErHOHaNIbHOE  pacCIIMpEHUe
kommanuu "3amOud"” (3amOus) B 'ane u Hurepuwm; wu pacrmpeHue
nestenbHOocTH Tpynmbl "I'pyno bum6o" (Mekcuka) B JlaturHCcKOM
Awmepuke n Kapubckom Oacceiine.
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IToMMMO KOMMEpPUYECKUX BIOXKEHUH B CEIBCKOE XO3SICTBO,
koTopsle cBoiicTBeHHB! THK M W3 pa3BUTHIX, U M3 pa3BHUBAIOIIUXCA
CTpaH, Ha BOJIHE TNPOJIOBOJBCTBEHHOI'O KpPHU3UCAa OJHHUM M3 TIJIABHBIX
IBIKYIIMX  (aKTOPOB M HOBBIX HHBECTOPOB CTall0  TaKXkKe
oOecrieveHue MpoIOBOILCTBEHHON 0€30MacHOCTH. B MX Yuciio BXOASAT
KOMIIaHUU ¥ (QOHIbl (HEKOTOpBIE M3 HUX IMPUHAUICKAT TOCYAAPCTBY
WK TOJB3YIOTCS TOCYAapPCTBEHHON MOJIEPKKOM) M3 CaMbIX pa3HbIX
cTpal, ocobeHHo u3 Pecryonuku Kopest u ctpan CC3. B Toii nim nHoi
CTEINEHU MPABUTEIBCTBA 3THX CTPAH-MHBECTOPOB MPUHSIU pEUICHHE O
TOM, YTO MHBCCTHIHHU B IIPUHUMAIOIHNX CTpaHax, 06ecneqHBa}0mHe UM
KOHTPOJIb HaO CENbCKOXO03MCTBEHHBIM IIPOU3BOJICTBOM U 3SKCIIOPTOM
CeNBXO3MPOAYKIIMN Ha3aJ - B CTpPaHbl 0a3MpOBaHUs, SBISIOTCS
Haubosee 3 (HEKTUBHBIM CIIOCOOOM OOECIICYCHHUS PO I0BOIBCTBEHHOM
Oe30macHOCTH UL UX HacedeHus. s MHOTHX M3 3TUX CTpaH CaMbIM
BOXHBIM (DaKTOPOM WJIM IBIDKYIIEH cmiod mpm BeiBo3e IIMU B
CEJIbCKOXO3SIIICTBEHHOE IIPOU3BOJICTBO IPYTUX CTpaH SABIIAECTCS HE cama
3eMJs, a JOCTYNHOCTh BOAHBIX PECYPCOB MM IE€NeH HppHUraryi.
BonbIIMHCTBO MX MHBECTUIMI HANPABIISIETCA B APYTUE Pa3BUBAIOLIMECA
CTpaHBI.

Macmradsr [IMW  HOr-FOr, 00ycloBiIeHHBIX COOOpaKeHUSIMH
MIPOIOBOJIBCTBEHHOM 0€30MacHOCTH, YCTAHOBHTH HETPOCTO, MOCKOJIBKY
MHOI'ME COOTBETCTBYIOLIUE CIIEJIKM ObLIM 3aKJIFOUEHb! JIHIIb HENABHO, a
Ipyrue JmMOO0 paccMaTpHUBAIOTCS, JIMOO HAXONATCA B CTaguH
MIEPETOBOPOB. Ecnmu Bectu peur 00 yxe oOecneueHHbIX
KPYIHOMAcIITaOHbIX ~ WHBECTMIMAX B  OpuoOpeTeHHe  3eMid
(T.e. HEMOCPEACTBEHHO B COOCTBEHHOCTh WJIM HA  YCJIOBHSX
JIOJITOCPOYHON apeH/Ibl), TO CIEAYeT OTMETHTb, YTO KpPYMHEHIIMMH
cTpaHamMu-uHBecTopamu Ora sBnstoTcs, B yacTHOCTH, baxpeiin, KuTait,
Karap, Kyseiit, JluBuiickas Apabckas [[xamaxupus, CaymoBckas
ApaBus, Pecnyonuka Kopes n OObenuneHHble ApaOckue DMHpPATH.
HauOonee BaXHBIMH Pa3BHUBAIOIIMMUCS IPUHUMAIOIIMMHU CTpaHaMU
ABIAIOTCA apUKAHCKHE CTpaHbl, NMPUYEM TIepBble MO3WIHUU CpEeIu
nonyuateneii [IMU 3anumaror Oduonus, Cynan u OObeanHEHHAs
Pecniyonuka Tanzanus (auarpamma 4).



44 [Moknao o mupoevix uneecmuyusx, 2009 200: Tpancnayuonanvhnoie
Kopnopayuu, ceibCKoxXo3saiucmeeHHoe NPOU3e00Cmeo U paseumue

Juarpamma 4. PeroHbl 4 CTPaHBbI, OCYIIECTBJSIOLINE H
NPUHUMAIOIIYE BHENTHHE MHBECTUIIUM [IJI51 TPUOOPETEeHUs1
3eMeJIbHBIX PecypcoB IJIsl HeJieil CeJIbCKOX03SHCTBEHHOI 0

npou3ssoactea, 2006 rox - maii 2009 roga
(Ymcrno 3aKII0UEHHBIX WM PEaTN30BaHHBIX CIICITIOK)

0 7 1 E
d\ ¢ . Crpansl- . Tpunnmaronue s
3l 4 HHBECTOPBI CTpaHbl ¥
2 )

Hemounux:  UNCTAD, World Investment Report 2009:  Transnational
Corporations, Agricultural Production and Development, figure 111.14.

Ipumeuanus:. B npusedentvie noxazamenu BKIIIOUEHBI MOIbKO
noomeepIcOeHHble NOONUCAHHbBLE COCIIKU, YACMb KOMOPLIX ObLIA Pealu308aHd.
Oo0nako He 6ce 3aKnioueHHble COeNKU 6 KOHEUHOM cyeme ObLIU peanu3068anbl, U
3aKNI0YeHHble COeIKU, KOmOopble OblIU AHHYAUPOBAHbI OOHOU Ul obeumu
cmoponamu 0o konya mas 2009 200a, Ovuiu  uUCKIOUEHbI U3 OAHHBIX,
npusedennvlx Ha kapme. Ilomenyuanvihvle cOenKku, 0 KOMOPLIX COOOWANOCH 8
npecce, HO KOmMopvle He OOWiU 00 CMAOUU 3aKTIOYeHUs. collaulenus, Obliu
ucxkmouenvt. Kumaii u Poccuiickaa @edepayus A8I810MCs KAK UHBECMOpami,
mak u NpUHUMAarwUMu cmpanamu no “semenvuviv coerkam";  Kumaii
a6Nemcst  2NaeHbIM  00pasom  uneecmopom, a Poccuiickas ®edepayus -
npuHuMmaroweni cmpavoti no maxkum coeikam.  Obwee uyucio coenok
cocmasnsem 48, u onu nokazamvl 6 pazduexe KAK NO CMPAHAM-UHEECHOPAM,
Mak u no CMpanam HA3HAYEeHUsl.
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Bo3neiicrBue y4acTus THK B CeJILCKOXO03S1HCTBEHHOM
NMPOU3BOJICTBE HA PA3BUBAKOIMECH CTPAHBI

TouHass konMyecTBEHHas oueHKa Bo3aeiicTBus ydactusa THK B
CeNbCKOXO3SIICTBEHHOM TPOM3BOJICTBE HAa TaKHe Ba)KHBIE aCIEKTHI
pa3BUTHS, KaK BKJIAJ B HAKOIUJIEHHE KamuTaaa, nepeada TEXHOJIOTUH U
o0ecrieyeHue JOCTyna Ha 3apyOeXHble pPBIHKH, 3aTpyIHIETCS
OTpaHUYEHHON JOCTYHMHOCTBIO COOTBETCTBYIOUIMX TOYHBIX JIAHHBIX,
coOMpaeMbIX HALMOHANGHBIMH OpraHaMd WM UMEIOIIUXCS B
MEXIYHAPOJIHBIX  HCTOYHHKAX. QdakTHUeckoe BO3JeicTBHE U
MOCIIEICTBYS B OYEHb 3HAUUTENIbHOM Mepe BapbUpPYIOTCS B 3aBUCHMOCTH
OT CTpaH U THUIIOB CEJIbCKOXO3SMCTBEHHOM mpoaykuuu. Kpome Toro,
Ha 5TO BIUSET MHOXECTBO (akTopoB, Bikirouas Tum ydactus THK,
MHCTUTYLIMOHAJIBHBIE YCJIOBUS M YPOBEHb pPa3BUTHUS NpPHUHUMAIOIIEH
cTpanbl. TeM He MeHee MOXKHO cliellaThb PsAJ BaXKHBIX BbHIBOJIOB,
kacatomuxca yyactus THK B cenbCKOXO3SMCTBEHHOM IPOU3BOJICTBE
Pa3BHUBAIOIINXCS CTPaH.

B unenom mpucyrctBue THK B pasBuBarommxcst crpaHax
CHOCOOCTBOBAJIO MEPEBOLY Ha TOBAPHYID OCHOBY M MOJCPHHU3ALMU
CEJIbCKOTO  XO3SICTBA. THK #ukomM o0pa3oM He SBISIOTCA
€VUHCTBEHHBIMH - M PEIKO SABISAIOTCA OCHOBHBIMH - JABIXKYIIMMHU
CHJIAaMH 3TOTO IIPOILEcCa, HO OHHU CHIFPalIMd Ba)KHYIO POJIb B OOJIBIIOM
qucie crpad. OHU AeJaiy 3TO He TOJIBKO Yepe3 NpsiMble MHBECTULIUHU B
CEJbCKOX03SIMCTBEHHOE MPOU3BOJCTBO, HO M C ITOMOIIBIO HENOJIEBBIX
¢dopM ydacTHs B CEJILCKOXO3SIMICTBEHHOM IIPOU3BOJICTBE, TIJIaBHBIM
00pa3oM ¢ MOMOIIBIO CEIbCKOXO03AHCTBEHHBIX MOApsnoB. bonee Toro,
UCIIOJIb30BaHUE HEAOJIEBBIX (OPM ydyacTusi B IOCIECIHHE TOJbI
pacmmpsiercd. Bo MHOTHX cioy4asx 3TO MHpPHUBENO K 3HAYUTENBHOMN
nepeaade HaBBIKOB, HOY-Xay W METOJOB MPOM3BOJCTBA, OOJETUMIIO
JOCTyl K KpeAuTaM M pasiMyHbIM HMCXOJIHBIM pecypcam IS
IIPOU3BOJCTBA U OTKPBUIO AOCTYI K pPbIHKaM A O4YE€Hb OOJBILIOTrO
quciaa MeJIKUX (epMepoB, KOTOPbIE PaHEEe BeJU IJIABHBIM 00pa3oM
HaTypaJIbHOE XO3HCTBO.

Xotrsa yuactue THK B cenbcKOXO3MMCTBEHHOM TPOU3BOICTBE
CIocoOCTBOBANIO TMOBBIIICHUIO MPOU3BOAUTENFHOCTA W HApAIIUBaHUIO
MPOU3BOJICTBA B Psijie Pa3BUBAIOIIMXCS CTPaH, UMEIOIIUECS TaHHbIE HE
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MO3BOJISIIOT CIeNaTh BBIBOJ O TOM, B KaKOHl Mepe HMX HPUCYTCTBUE
MO3BOJIMJIO Pa3BUBAIOIIEMYCS MHPY YBEIMYUTH CBOE IPOM3BOICTBO
HpOJIOBOJ'IBCTBCHHOﬁ MMpoOAYKIMU W TIOBBICUTH MPOJOBOJILCTBECHHYIO
Oe3omacHoCTh. JlOCTYIIHBIE TaHHBIE CBUAETEILCTBYIOT O TOM, 4To THK
YYacTBYIOT TJIaBHBIM 00pa3oM B TOBAapHOM CEIbCKOXO3IHCTBEHHOM
MPOU3BOJICTBE HAa JKCIOPT (MCKIIIOYEHHE COCTABISIIOT BO3POCIINE B
mocnemuee Bpemst ITMU IOr-IOr B stoii obiacti). Takoil BBIBOI
rOBOpUT O TOM, 4To npu noompenun ydactus THK B cBoem
CENIbCKOXO3AHCTBEHHOM  TNPOM3BOJICTBE  Pa3BHBAIOIIMECS  CTPaHbI
CTAJIKUBAIOTCA C BbI3OBAMHM C TOYKM 3pCHUA PA3BUTUA B JCJIC
MOBBIIICHNSI YpPOBHS MPOAOBOJILCTBEHHON Oe3omacHocTH.  OnmHako
IIPOOBOJIBCTBEHHAsA OE30IaCHOCTh HE CBOIUTCS TOJNBKO K IIOCTaBKaM
nponoBosbeTBUs.  THK Moryr Takke oOKa3piBaTh BO3JEHCTBHE Ha
JOCTYI K HPOJOBOJILCTBHIO, CTAOMIBHOCTH MOCTABOK, HCIONb30BaHHE
[IPOIOBOJILCTBUS, U B 00Jiee JONTOCPOYHON NMEPCHEKTUBE UX BIIMSIHUE
Ha 3TH aCHeKTHI MPOJOBOIBCTBEHHOW O€30TaCHOCTH, BEPOSTHEE BCETO,
OKaxkeTcsl 0oJiee 3HAYUTEIIbHBIM U IPUHUMAIOLINX CTPaH.

Pa3BuBatommecs crtpansl He mnosydatoT oT ywactua THK B
CEJIbCKOXO3AHCTBEHHOM IIPOM3BOJCTBE ABTOMAaTHYECKOTO BBIMIPHILIA.
Xorss THK Bpemenamm obGecrneunBamy pabodme MecTa W IOBBIIIATH
JNOXOABl  CENIbCKUX  OOLIMH, 4YeTKas TEHACHIHA 34eCh  He
MIPOCIIEKUBAETCA. B Ttoit wMmepe, B kxakoii THK mnoompsroT
MOJIEPHH3AINIO CEIbCKOTO XO34WCTBA M TEPEXOd C HATypalIbHOTO
X03siicTBa Ha TOBAapHOE MPOU3BOJCTBO, B JOJTOCPOYHOMN IMEPCIIEKTHBE
OHH, HO BCEH BEPOSITHOCTH, YCKOPAT AOJTOBPEMEHHOE COKPALICHUE
pabounx MecT B (EepMEpPCKHX XO3MHCTBaX TNPH OJHOBPEMEHHOM
MOBBIIIEHUN J0X0A0B. Kpome Toro, momyduTh BBITOJBI OT MeEpeaadu
TEXHOJIOTMH CMOIJIO JIMIIb OrPaHWYEHHOE YHUCIO Ppa3BUBAOILUXCS
CTpaH. B gactHoctn, HUMOKP wu TtexHoormueckne HOBIIECTBA
kpynHbix THK, kak mpaBuiio, He OpHEHTHPOBAaHBI HA OCHOBHBIC BHJIBI
arpornpo0BOIGCTBEHHON MPOAYKIMH, TPOU3BOAMUMBIE BO MHOTHX
Pa3BUBAIOIINXCS CTPaHaX.

IIpn3HaBas NOTEHIHAIbHO 3HAYMTENBHBIE BBITONBI, KOTOPBIE
pa3BUBaIOIIMECs CTpaHbl MOTYyT MoiayuuTh oT ywactus THK B wux
CEJIbCKOX03AHCTBEHHOM ITPOU3BOICTBE, IPABUTENIBCTBA C YYETOM OIIBITA
IIPOIIJIOr0 ¥ MMEIOIIMXCS JAAaHHBIX JOJDKHBI OTJaBaTh ce0e OTYET U B
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BO3MOXKHBIX HETATUBHBIX MOCHencTBusax. (OcoOyro 00eCIIOKOCHHOCTh
BBI3bIBACT ACUMMETpHA BO B3aUMOOTHOIICHHUAX MEKAY MCEJIKUMHA
(dbepMepamMy U OTPaHUYCHHBIM YKHCIIOM KPYITHBIX MOKYIATeNeH, B CBSI3H
C YeM BO3HUKAIOT CEPhE3HBIC BOMPOCHI, KACAIONIHECs KOHKYPEHIINH.

Kpome Toro, ompiT mpouILIOro CBHUIETEILCTBYET O TOM, YTO
MPaBUTEIHCTBAM PA3BHUBAIONIUXCA CTPaH HEOOXOAWMMO YYUTHIBATH
SKOJOTMYEeCKMe U coluanbHble mnocieactsus yvactus THK B
CEJIbCKOXO3SIICTBEHHOM TMPOU3BOJCTBE, XOTSA O HAJIWYUU YETKOH U
OHpe,Z[eJIeHHOI\/'I KapTUHbI TaKOI'O BO3):[CIZCTBPI$I TOBOPUTHL IIOKa HE
npuxonautcsa. KoHKpeTHbIE HcciaenoBaHus mokaseiBaroT, uro THK B
COCTOSHUHM TIPHHECTH C COOOW JKOJOTHYHBIE TPOU3BOJICTBEHHBIC
TEXHOJIOTUH, HO HapSAy C 3TUM UX BIUSHHUE HA SKCTEHCHUBHOE CEIhCKOE
XO34HCTBO, a TaKkKe BO3JeiicTBUe Ha OWopazHooOpaswe U
BOJIOTNIOJIb30BaHME BBI3BIBAET TaK)Ke 00ECIIOKOEHHOCTh. [lomMmmo 3Toro,
npucyrcteue THK mopoxknaer BakHble COLMANIbHBbIE U MOJTUTHYECKUE
BOMIPOCHI B TE€X CAyyasX, KOrJa OHM BIAACIOT 3HAYUTEIbHBIMU
ydaCTKaMHu CEJIbCKOX 03I CTBEHHBIX 3eMEJIh WIIH KOHTPOJIUPYIOT UX.

Crpaterumn pa3BuBawIIMxcsi cTpaH B oTHomennu yyactuss THK B
UX CeJIbCKOX035/iCTBEHHOM NPOU3BOACTBE

Paciupenue  cenbCKOXO3SMCTBEHHOTO MPOM3BOJICTBA  MMEET
KU3HEHHO Ba)KHOE 3HAuU€HHWE /IS Pa3BUBAIONIMXCS CTPaH C TOYKH
3peHHsT  KaKk  yIOBJETBOPEHHs  pPacTylluX  HOTpeOHOcTe B
MIPOJOBOJICTBUH, TaK W OXKHBIIEHUS dTOrO cekTopa. lloaToMy Tem, KTo
pa3paOaThiBaeT  IOJIMTUKY, HEOOXOJUMO  aKTHBHEE  IOOIIPSTH
WHBECTHIIMH B 3TOT CEKTOp - KaK YacTHBIC, TaK U TOCYJapCTBEHHBIE, KaK
BHYTpeHHHE, TaK © WHOCTpaHHbe. C yderoM (WHAHCOBHIX U
TEXHOJIOTMUYECKUX TPYIHOCTEH BO MHOTHX DPAa3BUBAIOIIMXCS CTpaHax
PYKOBOJCTBO 3THX CTpaH JOJDKHO pa3pabaThiBaTh CTPAaTETHH Pa3BUTHS
CEeNIbCKOTO XO3SHCTBAa M PacCMaTPHUBaTh BOMPOC O TOM, KaKyi pOIb
THK mormu Obl ChITpaTh B UX peaM3allid. TOT BBI3OB SIBISIETCS
3HAYUTENFHBIM, IIOCKOJIBKY CEIIbCKOE XO3SMCTBO OTHOCHUTCS K
KaTeropun 4YyBCTBUTCJIIBHBIX 0Tpacne171. HeO6XOIlI/IMO YUUTEIBATH
HHTCPECHI BCEX 3aMHTCPCCOBAHHBLIX CTOPOH, 0COOEHHO MECTHBIX
¢depmMepoB, W MO Mepe BO3MOXHOCTH BOBJEKaTh WX B IPOIECC
00CYXICHHS B pa3paOd0TKY ITOJTHTHKH.
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KitoueBoii 3amaueit ams Tex, KTO 3aHUMAeTCs BBIPAOOTKON
MOJIUTUKU B Pa3BUBAIOIIMXCS CTpPaHax, SIBISETCS OOECIICUSHHE TOro,
yTto0bl yuyactue THK B  CelIbCKOXO3SIMICTBEHHOM TPOHU3BOICTBE
NPUHOCUIIO BBIrOABI ¢ TOYKU 3peHust pasButusa. Kak IIUU, Tak u
JIOTOBOPHBIE B3auMooTHOIIeHUs: Mexxy THK u mectHbiME depmepamu
MOTYT oOOecleurBaTh TNPUHUMAOINIEH CTpaHe TaKue KOHKPETHEIC
BEITOJBI, KaK TIepefada TEXHOJOTHH, CO3MaHue pabodmx MECT,
MOBBIIIICHUE TOTEHIIMAIa MECTHBIX ()EPMEPOB, a TaKKE IOBBIIICHHUE
MIPOM3BOJUTENHFHOCTH TPylla UM KOHKypeHTocmocoOHocTH. [loaTomy
MOJINTUKY HEOOXOIUMO pa3pabaThIBaTh C MPHUIIETIOM HAa MaKCUMHU3AIIUIO
3THX BBITOJ.

He wmenee BaxHO pa3pabOTYMKaM TIONUTHKHA YYUTHIBATh
COLIMAJIbHBIC M JKOJOTMYSCKUE ACIEKTHI, CBSI3aHHBIC C MPHUBJICYCHUEM
THK. CoumanbHple U 3KOJOTHYSCKHE IIOCIEACTBUS HEOOXOIUMO
OIICHWBATh B3BEIICHHO, W 0c000€ BHUMaHHE CIEAYeT YACIATh
BO3MOKHBIM JIOITOCPOYHBIM MOCNEACTBUSAM I Pa3BUTHSA
OTEUECTBEHHOTO  CEIIbCKOTO  XO3SiiCTBa W TMPOJOBOJILCTBEHHOU
Oe3onacHoctd. lleperoBopbl ¢ MHOCTPaHHBIMH MHBECTOPAMH JOJKHEI
HOCHTH TMIPO3PAYHBIA XapakTep MNPUMEHHUTEIBHO K MCIIOIb3yEeMbIM
3eMeNbHBIM Y9acTKaM M IIeJISIM MPOM3BOJACTBA, 2 MECTHBIX 3€MEIbHBIX
COOCTBEHHHMKOB CJICJIyeT IMOOUIPATh K YYaCTHIO B 3TOM IPOILECCE.
[MomuTuky cnexyer pa3pabaTbiBaTh TaKUM 0Opa3oM, YTOOBI 3allIHIIAThH
TPaJMIMOHHBIC IPpaBa Ha 3eMJII0 MECTHBIX (pepMepoB BO H30ekKaHHE
3I0ynoTpeOJeHUt B CBA3M  C  BONPOCAMH,  KaCArOIIMMHUCS
HEJIOMCIIONb3yEeMbBIX WIJIH HEIOOCBOSHHBIX 3€Melb, M 00eCIeYnBaTh
BO3MOXXKHOCTh JIOCTYyIla MeNKHX (epMepoB K cydaM B ciydae HX
JIMIICHUS 3€MJIA. HeO6XOILI/IMO HpI/IHI/IMaTI) BC€ BO3MOXHBIC Mepbl JUJIS
obecrieueHUsT TIpaBa HA MMHTAHWE MECTHOTO HACEIICHUS W JUIS 3aIlUTHI
MpaB KOPEHHBIX HAPOJIOB.

IMoompenne ITUN u goroBopubix B3auMooTHomennii mexay THK
U pepMepaMu B CeJIbCKOX0351liCTBEHHOM NPOM3BO/ICTBE

MHorue pa3BUBAaIONIUECS CTPaHBl HAYalld aKTHBHO IOOUIPATH
IIMN B CEAbCKOXO34MCTBEHHOE MPOU3BOJCTBO. O6cnenoBanue,
npoBenerHoe coBMmecTHO HOHKTAJl um Bceemupnoii accormarueit
areHTCTB 1Mo moormpennto uHBecturmii (BAAIIN) B 1emax H3ydeHHs
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poJii  areHTcTB 1O moompeHuto uHBectuimi (AIIM) B gene
npusiedeHus 1IN B cenbcKoX035HCTBEHHOE ITPOU3BOICTBO, IT0KA3AJI0,
YTO OOJNBLUIMHCTBO PECIOHACHTOB, OCOOCHHO B Pa3BHUBAIOIIMXCS
crpanax, noowpsitor IIMM B »TomM cekrtope. Kpome Ttoro, st
PECTIOHJCHTHI MPECKa3bIBAIOT elle Oousbliee ycuieHnue ponu [THUU B
aToM cektope B OyaymeMm. Ot THK oxupaioT rnaBHBIM 0Opasom
IPEIOCTaBICHUS HOBBIX TEXHOJOTMH, (DMHAHCOBBIX CPEICTB U
HCXOJHBIX PECYpPCOB ISl IIPOU3BOACTBA 3TOr0 CEKTOPAa U PACLIUPEHUS
JocTyna K MHOCTPaHHBIM pBIHKaM JUIS JKCIIopTa
CEJIbCKOXO3SIIICTBEHHOM MTPOTyKIUH.

B nenom pasBuBaroniuecsi CTpaHbl OTHOCHTEIBHO OTKPBITHI JIJISI
yuactusi THK B cenbckoX03sSHCTBEHHOM IMPOU3BOJCTBE, XOTS MEXKIY
OTJICNIBHBIMY CTPaHAMU WMEIOTCS 3HAYUTENBHBIC Pa3Nuusl, CBI3aHHBIC
C  KYJNbTYpHBIMH,  COIMAJIbHO-DKOHOMHYECKHMH  acleKTaMd U
cooOpakeHHsIMH Oe3omacHocTH.  Hambosiee dacTto BeTpedarormieecs
OTpaHWYEHHE i1 MHOCTPAHHBIX WHBECTHUINH B CEIbCKOXO3SIHCTBEHHOE
MIPOM3BOCTBO COIPSDKEHO ¢ BIaJICHUEM 3eMIIeH, HO BO MHOTHX CIydasix
WHOCTpAaHHBIM  HMHBECTOpaM  pa3pemiaeTca  OpaTh  3eMil0 B
JIOTITOCPOYHYIO apCH/TY.

ITomumo  moompenuns IIMHM B CEIBCKOXO3SUCTBEHHOE
IPOU3BOJCTBO IPUHUMAIOLIUM CTpaHaM ClelyeT YIeIATbh ocoboe
BHHUMaHHUE CTUMYJIUPOBAaHUIO Pa3BUTHS JOTOBOPHBIX B3aHMOOTHOIIECHUH
mexny THK w mectpiMu  ¢depmepamu, B dYacTHOCTH B (Qopme
CEJIbCKOXO3SICTBEHHBIX ~TMOJPSIOB, KOTOpBIE IO3BOJAT (epmepam
IOBBICUTh WX [OTEHLUHAl M BIUTbCS B HAMOHAIbHBIC WU
MEXIyHapOIHbIE arponpo0BOIbCTBEHHBIE MIPOM3BOACTBEHHO-
COBITOBBIE LIETIOUKU. BmecTe ¢ TeM, OCyIIECTBISAs Takue CTPATErHy,
NPUHUMAIOLINE CTPaHbl JOJDKHBI OTHaBaTh cebe OTYET B TOM, YTO B
nenom THK B Oosbpmeid Mepe 3aMHTepecoBaHbl B JIOTOBOPHBIX
B3aMMOOTHOILICHUSX, CBSI3aHHBIX c IIPOU3BOACTBOM
CeNbCKOXO3SIMCTBEHHONW MPOIYKIIMM Ha 3KCHOPT. OTO O3HAa4aerT, 4YTo
MOOIIPEHNE TOAPSAAHOIO CENBCKOXO3ANCTBEHHOIO IPOM3BOJACTBA B
LEeIAX CMAMYeHUs MPOJOBOJILCTBEHHOIO KpU3MCA  IO-NPEXKHEMY
COIIPSDKEHO CO 3HAYUTENBHBIMU MPOOJIEMaMHU.
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B cBs13u ¢ 3TUM IpaBUTENBCTBAM CIEAYET YCTPAHATh KOHKPETHBIC
npensaTcTBUS Ha nyTH 3¢dexkTuBHoro corpyannuectsa Mexay THK u
MeCTHbIMU (hepMepaMu, Takue Kak 1) HEJIOCTAaTOYHBIA MMOTEHIIUAI
MeJNKHX (epMepoB B €€ OpraHu3alud IIOCTABOK INPOAYKLIHMHM Ha

CHUCTEMATU3UPOBAHHOU u CTaHAAPTU3UPOBAHHOM OCHOBE;
2) HemoCTAaTOYHAsS JOCTYIHOCTh COOTBETCTBYIOIIUX  TEXHOJIOTHIA;
3) HexBaTka KamuTana; 4) YAaNeHHOCTh TPOU3BOACTBEHHBIX

MOIITHOCTEHH W OOBEKTOB B IUIAHE OpPraHU3al CBOEBPEMEHHBIX
MOCTaBOK; 5) orpaHuveHHas poiib (DEPMEPCKHX OpraHu3aluii; Hu
6) OTCyTCTBHE  HAQUICKAIIMX  TMPABOBBIX  HMHCTPYMEHTOB  JUIs
yperynupoBaHus cropoB.  JIng pa3Bs3bIBaHUA 3TUX Y3KHUX MECT
HMEIOTCS PAa3IMYHbIC BAPHUAHTHI IOJIUTUKU. B uX dncie MoXHO Ha3BaTh
oOpa3oBarenbHBIe W ydeOHBIE TPOTPaMMBI JUII MECTHBIX (hepMepoB,
MIpeIOCTaBICHUE arpOTEXHUUECKUX YCIIYT PU NOJAEPKKE roCy1apcTBa,
yCTaHOBJICHUE CTaHIApPTOB u IIpoLEIyp cepTH(UKAINH,
npeaocTaBieHne (UHAHCOBOM MOMOIIM, TMOCPETHUYECKHE YCIYTH IO
YCTaHOBJIIGHUIO CBsi3el Mexny MectHbiMu Qepmepamun u  THK,

MOJAEPIKKY CO31aHUS (bepmepckux OpraHu3anui u
COBEpIICHCTBOBAaHME CHUCTEM BHYTPEHHHMX CYAOB U1 MOBBIIICHUS
MpaBoBOH mpernckasyemoctd.  IIpaBurenscTBa Mormu OBl TaKke

paccMOTPeTh BO3MOXKHOCTh pPa3pa0OTKH TUIOBBIX KOHTPAKTOB IS
3alIUTHl UHTEPECOB (hepMepoB B paMKax ux neperosopos ¢ THK.

HcnoabzoBanue yyactua THK B measix g0Jrocpo4Horo pa3BuUTHA
CeJIbCKOT0 X03(CTBA. KOMILJIEKCHBIN MOJAX0/] HA YPOBHE NMOJUTHKH

HecmoTpst Ha HEKOTOpBIE OrOBOPKH IO IMOBOAY NPUCYTCTBUS
IIMN B CENbCKOXO3AMCTBEHHOM IPOU3BOJICTBE, IPUHUMAIOLINM
CTpaHaM HE CIleAyeT HEeIOOIEeHNBATh TIOTEHIHAT JTOH (OPMBI
npusnedernst THK mist 601ee ak THBHOTO JOCTIKEHUS TIEIeH pa3BUTHS.
B uactHOocTHM, B CBeTe BO3HHKIIEH B  IOCIEOHEE  BpeMs
3amHTepecoBaHHOCTH B BBBo3e  [IMWM  gis  oOecmedeHus
TapaHTHPOBAHHBIX BHYTPEHHHUX TTOCTaBOK MPOJOBOJILCTBUA
NPUHUMAIOLUE CTPAHBI MOTYT MOJIYYUTh BBITOAbI OT TAKUX UHBECTUIIUI
JUTSS  yOOBIIETBOPEHUS CBOMX COOCTBEHHBIX TOTpeOHOCTEH B
arpornpoAOBOJIbLCTBEHHOW MPOAYKUMHA MPU YCIOBHUU OIPENEIECHHOIO
paszerna mpoAyKIIMU MEXy CTpaHaMH 0a3WpOBaHUS U MPHUHUMAIOITIMH
CTpaHaMH. 3ajada Jjs MPUHUMAIOIINAX CTPaH 3aKI0YaeTcs B YBA3KE
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BBO3UMBIX [IMH c cymecTByrolMMHY BHYTPEHHUMH PECypCcaMu, TAKUMHU
KaK 3HaYUTeJIbHbIE TPYJOBBIE U 3€MENbHbIE PECYpPCHl, U B 00eCTIeYeHUH
MO3UTUBHOTO CHHEPIM3Ma B LENIX TMOOWIPEHUS JOJITOCPOYHOIrO
Pa3BUTHUA CENBCKOTO XO3SAMCTBA M MOBBIECHUS MPOJOBOIBCTBEHHOMN
6€30MacHOCTH.

KitoueBbiMu  MHCTpyMeHTaMH 00ecledeHus] MaKCHMaJbHOTO
Bkiana [IMU B ycToliunBOE pa3BUTHE CEIbCKOTO XO3AMCTBA U CENbCKUX
paiioHOB  SIBIIIIOTCSL BHYTPEHHSAA 3aKOHOAaTeslbHass 0Oa3a M, B
0COOEGHHOCTH B YCIIOBUSX TPHOOPETEHUs] KPYMHBIX 3EMEJbHBIX
YYaCTKOB, WHBECTUIMOHHBIE KOHTPAKTHI MEXAY NPUHUMAIOIIAM
MPABUTEIHCTBOM W WHOCTPAHHBIMH WHBECTOPAMH. OTH KOHTPAKTHI
ciefyeT pas3pabaTeiBaTh TakuM  0o0pa3oM, 4TOOB  00OeCTe4YHTh
MaKCHUMaJbHbIE BBITOABI Ui NPUHUMAIOMIMX CTpaH W MEJKHX
¢depmepoB.  Baxwneiimme BONPOCH, KOTOpPbIE CJENyeT y4YUTHIBATH,
BKJIFOYAIOT B ce0s1, B 4aCTHOCTH: 1) mpaBmia, peryiupyroline BbIXO[
THK Ha MecTHBIA pPBIHOK, 2) CO3JIlaHHE BO3MOJKHOCTEH I
obecrieyeHusl 3aHATOCTH, 3) TMepefadyy TEXHOJOTMH U Pe3yJbTaToB
HUOKP, 4) 6narocoCTOsIHUE MECTHBIX (epMepoB U  OOIIWH,
5) pasaen npomykimu, 6) pacmpencicHHe T0XOM0B, 7) MECTHbBIC
3aKyIKH HCXOJAHBIX PECYPCOB Ul MPOM3BOACTBA, &) TpeOOBaHUSA
PBIHKOB cObITa, 9) pa3BUTHE CBSI3aHHOH C CEIBCKUM XO3SHCTBOM
HHPPACTPYKTYpPHI | 10) oxpaHy OKpy’KaroIieil Cpembl. Jost
ofecriedeHus] TPOJOBOJILCTBEHHONH O€30MacHOCTH B IMPHHUMAIOIINX
CTpaHax B cBs3M ocyuectBienuem IIMM B mpou3BOACTBO
MPOJOBOJILCTBEHHOW TPOMYKIIMH "HOBBIMA WHBECTOPAMH CTpaHAM
0a3upoBaHUs ¥ MPUHUMAIOIINM CTPaHAM MOXKHO OBLIO OBl pacCMOTPETh
BO3MOXKHOCTP 3aKJIFOUCHHS COTJIAIIEHUH 0 pazjaerne npoaykiuu. [lepen
3aKIIOYEHHEM  WHBECTHIIMOHHOTO KOHTpPaKkTa C HWHOCTPaHHBIMH
WHBECTOpaMH  TPABUTEIBCTBAM  CIEAyeT  NpPOBOAWTH  OLEHKY
9KOJIOTHYECKOTO M COLHUAbHOTO BO3IEHCTBUS KOHKPETHOTO MPOEKTA.
Yxe Tocie OCYUIECTBICHHS WHBECTHUIUI HCKIIOUYUTENFHO BajKHOE
3HA4YeHUE MMEIOT MOHUTOPUHI W OIIEHKa WX BO3ACHCTBHSA Ha OOIINiH
MIPOIIECC Pa3BUTHS MPUHUMAIOIIEH CTPaHEI.

HomonuuTtensHbIM  cpeacTBOM mnoomipenus ydactus THK B
CeNbCKOXO3SIMICTBEHHOM TIpom3BojcTBe MoryT ObiTh MUC, HO wux
KpaiiHe Ba)XHO pa3palaThIBaTh OUYEHb TILATEIbHO B LEIIX 00ECIIEUEeHUS
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JOJDKHOTO OanaHca MeXIy o0s3aTenbCcTBaMH B OONACTH 3aIUUTHl U
MOOIIPEHNUS] HMHOCTPAHHBIX WHBECTULIMK, C OJIHOM CTOpPOHBI, U
obecrieyeHneM IPOCTPAHCTBA JUI MaHEBpa Ul OCYIIECTBJICHUS IIpaBa
Ha peryjiupoBaHHe - ¢ Ipyroil. B ciydae cenbCcKOro xo3sicTBa 3TO
nMeeT 0COOEHHO Ba)KHOE 3HAYCHHE, TIOCKOIBKY JAaHHBIH CEKTOP JKECTKO
peryiupyercsi U sBISIeTCS YyBCTBUTEIBHBIM, & CEJIbCKOXO3AHCTBEHHAs
IIOJIMTHKA IPaBUTEIbCTB MOXKET ObITh IPOTUBOPEUMBON M HEPEIKO
MOKET MCHATHCS.

CyllecTBYIOT psjl ApYrux 001acTell MOJUTHKH, KOTOPBIC CBS3aHbI
c Oonee MMHMPOKMMHU 3agadyaMu B cdepe SKOHOMHKH H KOTOpBIE
onpenemnsitoT yuactue THK B celbCKOX03sIICTBEHHOM IPOU3BOJICTBE U
HX BO3JCUCTBHE HA pa3BUTHE MpUHUMArOLEH cTpaHbl. [losToMy ux
cleyer o00s3aTelIbHO Y4YeCTb B CTpaTerdsiX MPUHUMAIOLINX CTpaH,
HanpaBjieHHbIX Ha mnpuBiedeHue THK B cenbckoxossiiicTBeHHOE
npou3BoAcTBO. K WX 4YHCIly OTHOCATCS AacmleKThl, Kacaroluecs
pa3BuTHA UHPPACTPYKTYpbl, KOHKYpeHuH, Toprosiau 1 HUOKP.

PasButne nHQpacTpyKTYpHl UrpaeT PelIaloulylo pojib B Ka4eCTBE
CPeICTBa YIPOIIECHUS TPOIEIyp TOPTOBIH CEIbCKOXO3IHCTBEHHON
MIPOYKIIHEH. OT0 BKIIOYAaeT B ce0S  COBEPIICHCTBOBAHUC
CYLIECTBYIOLINX TPAHCIOPTHBIX CUCTEM, HHBECTUPOBAHUE B YIIPOIIEHNE
MpoLenyp TOProBiH, OOecledeHHue MAOCTATOYHBIX MOMEINEHUH IS
XpaHEeHHUs TPOAYKIMH Tociae cOopa ypoxkas H MOJEPHU3ALHUIO
ycTapeBlleld  MUPPUTallMOHHOW — WHQPACTPYKTYPHI. C yuerom
COTIPSDKEHHBIX C OTUM BBICOKMX 3aTPaT W OTPAaHMYEHHOHN JOCTYITHOCTH
OIIP Tte, kTO pa3pabaTbiBaeT MOJIUTUKY, BO3MOXHO, COUTYT
HenecooOpa3HeIM, — JaBas  pas3pelieHHe  Ha  OCYIIECTBJIICHHE
KpYyITHOMACIITa0HBIX TMPOeKkTOoB, TpeboBath ot THK oka3siBaTh
COJICHCTBHE B Pa3BUTHH WH(PACTPYKTYPHI.

[Mockonbky (epmepbl, Kak MPaBHIO, SBJISIOTCS CiabeHInumM
3BEHOM B IIPOM3BOJICTBEHHO-COBITOBOM IICIIOYKE, MOJUTHKA B 00JaCTH
KOHKYPEHLMU MOXKET ChIIPaTh KU3HEHHO BAKHYIO POJIb B MX 3alUTE OT
MMOTEHIIMAIBHBIX 3JI0YIIOTPEONIEHUH, CBSI3aHHBIX C JOMHHHPYIOLINM
nonoxxenuem THK.
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CymiecTBeHHOE BIIMSTHHE Ha ydacTue THK B
CEJIbCKOXO3SICTBEHHOM TPOM3BOJICTBE MOTYT OKa3blBaTh Tapu(bl U
HertapudHele Oapeepsl, a Takke cyOcumumm. Takoro poma Mepsl
HNOJUTHKA B Pa3BUTBIX CTPAaHAX MOTYT CICP)KUBATh WHBECTHLIUH M
MOJPSIHOE CENbCKOXO3SIMCTBEHHOE MPOM3BOJCTBO B Pa3BUBAIOIIUXCS
CTpaHax, TOe cyOcuaumpylomas cTpaHa W [OTEHIHaJIbHAs
NPUHAMAIONIAs PA3BUBAIOLIASACS CTpaHa MPOM3BOAAT HICHTHYHYIO
CEJIbCKOXO3SMCTBEHHYIO MPOAYKIHMIO WIM ONU3KHE CYyOCTHUTYTHI.
Cokparienue cyOCHani B pa3BUTBIX CTPaHAX CIIOCOOHO CTHUMYJIHPOBAThH
ITNU B OeaHBIX CTpaHaX.

Eme ogHolt 3amaueii sBnsercs obecniedenue 3¢ dekra macmrada,
0coOEHHO Ul MaJbIX pa3BUBAIOIIUXCS CTpaH. B WX cilyyae BaKHBIM
WHCTPYMEHTOM JIs oOecriedeHnsi ux OOJbIICH MPUBIEKATEILHOCTH IS
THK, yyacTBylomMX B CEIbCKOXO3IMCTBEHHOM MPOMU3BOJICTBE U
9KCIIOPTE CEIBXO3MPOAYKLINH, MOKET OBITh pErHOHATbHAS HHTETPaIlHsl.

[IpuHUMalOM CTpaHaM cJelyeT TakKe YYHUTHIBaTh pOJIb
nestenbHocTd B obmacth HUOKP w mpaB  wWHTEIUIEKTyanbHOM
COOCTBEHHOCTH B HapalluBaHUH CEJIbCKOX03AHCTBEHHOTO
IIPOU3BOJCTBA u ajanTanuu CEMEHHBIX ¢doHmoB u
CEeNbCKOXO3SIICTBEHHBIX TMPOAYKTOB K MECTHBIM M pPErMOHaJbHBIM
ycinoBusiM.  Ilonutuka pomkHa OBITH HalpaBiieHa Ha yKpeIUIeHHe
BHYTPEHHETO MOTEHINANA 11 JOPMHUPOBAHUS CHIBHBIX NTAPTHEPOB IS
THK B mnpunumaromeii crtpane, Oyab TO YacTHBIX WU
TrOCYJapCTBEHHBIX. B osTroM nmmaHe TWapTHEPCTBO — MEXIY
rocynapctBeHHbIM U dacTHbIM cektopamu (IIT'TIC) B cdhepe HHUOKP
MOJET TOCIYXUTh MOJENbI0 AJSl CTUMYJIMPOBAHUS HMHHOBAaLMOHHOMN
JeSITEeIbHOCTH, Ui ajanTallid CEMEHHbIX (OHIOB M MPOAYKLIHUH K
MECTHBIM U PETHOHAIBHBIM YCJIOBHAM, sl oOecmedeHus: Oonee
TmarensHoro y4yera B pamkax HUOKP B cenbckoxo3stiicTBeHHOM chepe
noTpeOHOCTel MeNKUX GepMepoB M 3a1ad 00ecIedeHHs yCTOHYNBOCTH,
JUTSL COKpAILIEHUS M3/IEPIKEK, a TalkoKe U CMATUEHUS KOMMEPYECKUX U
(MHAHCOBBIX PHUCKOB Ha OCHOBE pAa3/elCHUs PHCKOB MEXIY
MapTHEPAMHU.
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Crparternn pa3BuBalOIIUXCH cTpaH 0a3upoBanus B ob0iaactu ITUU,
HalleJIeHHble Ha o0ecreyeHWe TapaHTHPOBAHHBIX MOCTaBOK
NMPOAOBOJILCTBHUS

B ycnoBusix HegaBHUX CKAuyKOB IIEH Ha IPOJOBOJLCTBUE U
OTPaHWYCHHI HA OJKCIOPT, BBEJCHHBIX CTPaHAMU - DKCIIOPTEPAMHU
CEJIbXO3MPOIYKIIH, HEKOTOPHIE CTPAHBI - UMITOPTEPHI TTPOAOBOIbCTBUS
Ha4yaJii MPOBOJUTH IIOJIMTUKY, HALCJICHHYIO Ha OCBOCHUC BHCIIHUX
WCTOYHUKOB  TPOAOBONILCTBUSL Ui  OOecliedeHuss COOCTBEHHOM
MPOIOBOJILCTBEHHOW Oe30macHOCTH.  HecMoTpss Ha omnpenecHHYIO
00ECIOKOEHHOCTh TI0 TMOBOJY TOrO, 4YTO 93Ta IOJUTHKA MOXET
yCyryouTh mpoOjeMy HEXBATKH MPOJOBOJIBCTBUS B TMPUHUMAIOIINX
CTpaHaX, OHAa CIIOCOOHAa O0O0CCIeUNTh HapaluBaHHE TJI00aTHEHOTO
MPOM3BOJICTBA IPOJIOBOJIBCTBUS U CMSTYUTH MPOOJIEMbI HEXBATKH
MIPOJIOBOJIBCTBHA KaK B CTpaHaxX 0a3WpoBaHUs, TaK M B MPHHUMAOIINX
Pa3BUBAIOIMXCA CTpaHax. Hpe}IHpI/IHI/IMaBIHI/IeCSI B IIPOILJIOM IIOIIBITKH
HEKOTOPBIX TIPABHUTENHCTB OCYIIECTBUTh HWHBECTHIIMU B CEIBCKOE
XO35IMICTBO 32 pyOEKOM HE BCerJa ONpaBABIBAIM  OXHUIAHWS.
U neiicTBUTENBHO, 3[16Ch MOXHO HM3BJIEUb MOJE3HbIE YpOKU. IloMumo
BbiBo3a [IMU ctpanbl O6a3upoBanust MOTiIH ObI PacCMOTPETH BOMPOC O
TOM, HE SABISIETCS JM OPTaHM3alWs MPOW3BOJCTBA MPOJIOBOJILCTBHS 32
pyOexxoM B ¢dopMe CeNbCKOXO3SIMICTBEHHBIX MOAPSAOB  Ooliee
JKU3HECTIOCOOHBIM W MEHEE HEOJHO3HAYHBIM BapuaHTtoMm, dem [IMU.
Kpome cocpenoroueHusi BHUMaHUS Ha CaMOM CEJIbCKOXO3SIHCTBEHHOM
IIPOU3BOJACTBE, €II€ OAHUM BapUaHTOM ABJIACTCA HWHBCCTHUPOBAHUEC
CPEeICTB B TOPTOBBIE JIOMa U Takhe OOBEKTHl JIOTHCTUYECKON
UHPPACTPYKTYPHI, KaK IMOPTHI.

Pa3zpaGoTka KoMIJIeKca COIrJIACOBAHHBIX HAa MEKIYHAPOAHOM
YPOBHE OCHOBHBIX NPUHI[UIIOB KPYIMTHOMACIHITA0HBIX NPUOOpeTeHn i
3eMeJIb MHOCTPAHHBIMU HHBECTOPAMH JUISI CEJIbCKOXO03sIiCTBEHHOTO
NMpPOU3BOICTBA

B nmocnemHee BpeMs BompocaM  CENBCKOTO  XO3AHCTBAa U
IIPOJIOBOJIBCTBEHHOM 0€30MacHOCTH B paMKax 3aflad MeXITyHapOIHOW
INOJIMTUKU KaK Ha MHOI'OCTOPOHHEM, TaK W PCruOHaJIbHOM YPOBHE
mpuaaeTcs BakHOoe 3HadeHne. OTHUM W3 BaXXHBIX COOBITHH CTallo
co3manme llemeBoit rpymmel  BBEICOKOTO  ypoBHA — OpraHu3ariu
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OO0bemuHeHHbIX Hanumii mo r1o0aJibHOMY KpuU3uCy B 00JacTu
poaoBoIbCTBeHHOM Oe3omacuoct (LIIT'BY) B ampesne 2008 roga. Ilens
HI'BY 3akmouyaercs B pa3paboTKe MIaHa MPUOPUTETHBIX ACHCTBUN I
MPEOAOTCHNS TIO0AIBHOTO TIPOJOBOIBCTBEHHOTO KpU3WCa H B
KOOpAUHALMA €ro OCYIIECTBIICHUS. Hcxons w3 sroro ILIBY
paspabotana KomrmiekcHbie pamku aeiictuit (KPI) ams onpeneneHus
coBMecTHOM mo3uniuu wieHoB [II'BY mo npennaraembiM J€UCTBUSAM B
HeNnsX  YCTpaHeHHs  CYHIECTBYIOUIMX  yrpo3 W peaju3auuu
BO3MOXXHOCTEH, CBSI3aHHBIX C POCTOM IIEH Ha MPOJOBOJBLCTBHE,
BHECCHUS! W3MEHEHWH B TMONUTHKY BO wu30ekaHue Oyaymux
MPOJIOBOJBCTBEHHBIX KPU3HCOB W Il COJNCHCTBUS 0OECIIEYCHUIO
MIPOJOBOJILCTBEHHOW M HYTPUIIMOHHOM 0€30MTacCHOCTH Ha YPOBHE CTpaH,
PETHOHOB U Ha TJI00ATFHOM YpOBHE. Psij WHHIMATHB MO MOBBIMICHUIO
MPOU3BOJUTENBHOCTH CENBCKOTO XO3SHCTBa OBUTH MPEANPHHATH U HA
pPETHOHATFHOM YpPOBHE, BKIIOYast KOMIIEKCHYIO TPOTpaMMy Pa3BUTHS
cenmsckoro xossiictea B Adpuke (KITPCAA) mox srumoit Hosoro
napTHepcTBa B mHTepecax passutus Adpuxu (HEITAJL). Ha cammure
"BocbMmepkr” (I-8) B AxBwie (Uramus) B wmrone 2009 roma OGbuio
MPUHATO 00S3aTeIbCTBO MOOWJIM30BaTh HA MPOTHKEHUU TpeX
cinenyromux yer 20 MupA. MO, IUIS BCEOOBEMIIOIIEH CTpaTernH
obecrnievueHus yCTOHYNBOI r106amsHON MPOAOBOIECTBEHHOM
Oe3omacHoctd M ans yckopeHuss Kk koHny 2009 ronma peanmzanmu
WHUTMATUBEL  "[J100albHOE TApTHEPCTBO B OOJNIACTH  CEIBCKOTO
XO035HCTBA W TIPOJOBOJILCTBEHHOW Oe3omacHocTH". [lpu mpuHATHH
peleHnus 0 TOM, KaKk 00ecleunTh ONTHMAIbHOE HMCIIOJIB30BAHUE 3TUX
HOBBIX cpeicTB B pamkax OIIP, MoxxHO ObLTO OBI PaCCMOTPETH BOMIPOC O
IMPUHATUU TAKUX CTPATETMH PA3BUTHUS CEIBCKOIO XO3SKWCTBA, KOTOPHIE
COUeTaloT B cebe TOCyIapCTBEHHBbIE WHBECTHUIIMH C OOeCIedeHHeM
MakCUMalIbHbIX BbIros oT mpusiedeHus THK. B uucne BO3MOXHBIX
OyayImuX MeXIyHApOIHBIX HHUIMATUB CIEAYET PaCCMOTPETh BOIPOC O
pa3paboTKe KOMIUIEKCA OCHOBHBIX TPHHLUIIOB, PEryJUpPYIOIIUX
MpHOOpeTeHNsT KPYIHBIX 3€METbHBIX Y4YacTKOB, BKJIIOYAs IIpaBUIIA
NPO3PaYHOCTH, TPUHIMIIBL YBOKEHHS CYIIECTBYIOIIUX 3eMEJIbHBIX
MpaB, MpaBa Ha MUTAHHE, 3alIUTHl KOPEHHBIX HAPOAOB U OOECIIeYCHHS
COLMAJIBHOM U KOJIOTHYECKON YCTONYMBOCTH.
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HHBecTHpOBaHUE B " HOBYIO 3€JIEHYIO PEBOJTIONHUIO"

VYyactue THK B cenbckoXo3sHCTBEHHOM IPOU3BOJACTBE B
pa3BuBaroluxcsi crpaHax B pamkax [IMU, cenbckoxo3siCTBEHHBIX
MOJPAIOB M JIpYrux (GOpM MOMOIJIO PSAY CTPaH-TIEpBOMPOXOALIEB, B
toM umcie bpaswinn, Bretnamy, Kennn u Kwutaro, pemunts 3agauy
HapaluBaHUs WHBECTUIMHA B CBOEM CEIBCKOM XO3SHUCTBE U TEM CAMBIM
MPEBPATUTh ATY OTPACib B OMOPY I 3KOHOMHYECKOTO Pa3BUTHS U
MOJEpHHU3AIMU. JTOT IyTb OBUI HENETOK, MOCKOJBKY MpPUBJICYCHHE
THK compspkeHO Kak € BBIFOAaMH, TaK W C w3Aepxkkamu.  J[is
OOJBIIMHCTBA Pa3BUBAIOLIUXCSI CTPAH MHOTHE 331a4K Pa3BUTHS BCE eIle
OCTalOTCA CBSI3aHHBIMU ¢ OOppOOIl 3a pa3BUTHE CEIBCKOTO XO35HCTBA,
o0ecrieyeHue MMPOAOBOIBCTBEHHOM 0€30MIaCHOCTH M 32 MOJEPHHU3ALHIO.
B uncno sTHX 3amau BXOAUT ompejaeneHue MyTedl (opMHpOBaHUS U
YKPEIUICHWsI ~ BHYTPEHHHX, pETHOHAIBHBIX W MEXKIYHapOIHBIX
MIPOU3BOICTBEHHO-COBITOBBIX ILIEMOYEK, & TAKXKEe OCBOCHHE TEXHOJOTHUH
B celnbCcKOM Xo3sricTBe. OueBumHo, uto mainsi HPC u mpyrux OemHbIX
cTpaH B AdpuKe U JPYyTruX peruoHax NoTpeOHOCTh B "HOBOW 3eleHOU
peBoOIIIOLIMK" SBIISIETCS HACYIIHOM, W Ba)XXHBI BOMPOC 3aKIIOYaeTCs B
oM, MoryT i THK ceIrpate posib B €€ Opranu3aluu.

B Jloknaoe o muposwix uneecmuyusx 3TOro roja BHICBEUNBACTCS
peansHplii U pactymmii mHTepec THK kak Cesepa, Tak m HOra k
WHBECTHIIMSAM B CEIbCKOXO3SMCTBEHHBIX OTPACsAX Pa3BUBAIOLIUXCS
crpad. Kpome TOro, B 3HaYMTENIBHONH MEpE 3TOT HMHTEPEC KacaeTcs
Oosnee OemHBIX pPErMOHOB, TakWX Kak Adpuka. B pasHBIX 3BEHBSX
MIPOU3BOICTBEHHO-COBITOBOH IICTIOYKHU TO-Pa3HOMY JICHCTBYIOT pa3HbIC
THK, HO B 11eJIOM OHHM OO0JIAZIAFOT TEXHOJOTMYECKUMH U JPYyTUMU
aKTUBaMU IS TIOJIEP’KKH CTpATeTHi Pa3BUBAIONIUXCS CTPAaH B IEISIX
WHTEeHCHU(HKAITNN TTOATOTOBKH K "3elleHoi peomtommu”. B /foxnade
MIPUBOJIATCS TaKXKe MPUMEPHl MPOTEKAHHS 3TOTO IMpoIecca B pamMKax
MapTHEPCKUX 00beTMHEHU I u AJIbSIHCOB ¢ hepmepamu,
rOCYIapCTBEHHBIMH HMCCJICIOBATCILCKUMHU YUPEKACHUAMHU U T.11. Erie
MHOTO€ TPEACTOUT CAeNaTh, HO KpaeyrolibHble KaMHHU O]l HOBYIO
"BeNMKYIO CHENKY' Uil TOANHUTKH "3€JeHON PEeBOJIONHMH Ha Olaro
OCIHBIX U TOJIOAHBIX B Adpuke, a Takxke IS JOCTHXKCHHUs Ooliee
IUPOKUX TeNel pa3BUTHA yKe 3anokeHbl. KirodeBoe 3HaueHHWe IS
9TOW TMPOrpaMMBI HMMEIOT, BO-TIEPBBIX, WHBECTUPOBAHUE CPEICTB
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B YIIPOILEHHE TPOIEAYp TOPrOBIM W WHBECTHIMH, a BO-BTOPBIX,
(hopMUPOBaHUE WHCTUTYLMOHAIBHBIX yCIOBHM, Takux kak III'YC, mus
OpraHM3aluy "3eJIeHOW PEBONIONUU B 3TOM PETHOHE TOCPEICTBOM
MOOMIPEHUS] W CTHMYJIHPOBAHUS CTOJNh BaXXHBIX ITOTOKOB KamWTaja,
WHQOpMaINK, 3HAHUH W HABBHIKOB OT MapTHEpoB Ha Mecta. OTHON U3
BaXHBIX MHHLIMATHB B OTOM IulaHe Oblo OBl co3gaHue
CEMEHOBOIUCCKHUX M TEXHOJIIOTHUECKHX IIeHTpoB B popme IIIUC, mepen
KOTOPBIMH MOKHO OBIJIO OBl ITOCTaBUTH 3a/a4d OOECICYEHUsI KaHAIOB
JUISL  aJanTaliyl  CeMEHHBIX (OHIOB H  CEIIbCKOXO3HCTBEHHBIX
TEXHOJIOTMH K MECTHBIM YCJIOBHSIM, pAaclpeielieHUusi CeMsH Cpeau
depMepoB U - B 0o0jiee JOJICOCPOYHON TEPCHEKTHUBE - CO3MAHUS M
yTIyOJIeHNs MECTHOTO TTOTEHIIAANA.

Kenena, urons 2009 roma

Cymnayaii [TanuTunakmm
I'enepanbhslii cexperaps FOHKTA/]
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1 Geographical trends
a Inward FDI: the upward trend continued
b. Outward FDI: more moderate growth

2. Sectoral trends: manufacturing attracted market-seeking
FDI

3. Policy developments

4, Prospects: slowdown expected

C. DEVELOPED COUNTRIES

1 Geographical trends

a Inward FDI: strong decline as the financial and
economic crisis unfolds

b. Outward FDI: moderate but a widespread decline

2. Sectoral trends: robust FDI growth in the primary sector

3. Policy developments

4. Prospects: FDI flows expected to fall further
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PART TWO

TNCs, AGRICULTURAL PRODUCTION AND DEVELOPMENT

INTRODUCTION

CHAPTER I11. TNCs AND AGRICULTURAL PRODUCTION IN
DEVELOPING COUNTRIES

A.
B.

INTRODUCTION
AGRICULTURE IN DEVELOPING COUNTRIES:
CHARACTERISTICS, SIGNIFICANCE AND SALIENT
ISSUES
1 Characteristics of agricultural production
a A diverse industry
b. Agricultural inputs, technology and institutions
C. Environment and biodiversity
2. The significance of agriculturein devel oping countrie
a Genera importance
b. Agriculture as a neglected motor for development
3. Salient issues influencing investment in agriculture
a The food crisis and the drive for food security
b. Investment to meet MDG targets
C. Therise of biofuel production
TNC PARTICIPATION IN AGRICULTURE:
HISTORICAL AND CONCEPTUAL INSIGHTS
1 Historical developments. from plantations to value chain
coordination
2. Conceptual overview

TRENDS IN FDI AND OTHER FORMS OF TNC
PARTICIPATION IN AGRICULTURE
1 FDI trends and patterns
a FDI
b. Cross-border M&As
C. Geographical patterns
2. Contract farming
3. Trends in South-South investment in agriculture



62

F.

[Moknao o mupoevix uneecmuyusx, 2009 200: Tpancnayuonanvhnoie
Kopnopauuu, cejibCKOX0331CHEEHHOE NPOU3EO0CIE0 U pa3eumue

MAJOR TNCs IN AGRICULTURE AND RELATED
ACTIVITIES

1 Agriculture-based TNCs

2. TNCs from other segments of the value chain

3. New investorsin agriculture

CONCLUSIONS

CHAPTER 1V. DEVELOPMENT IMPLICATIONS OF TNC
INVOLVEMENT IN AGRICULTURE

A.

B.

INTRODUCTION
IMPACT ON AGRICULTURAL PRODUCTION IN HOST
DEVELOPING ECONOMIES
1 Financing and investment
a Contributing capital and increasing investment
through FDI
b. Easing financial constraints through contract farming
2. Technology and innovation
a TNC participation and technology transfer
b. TNC participation and the agricultural innovation
system in host countries
3. Employment and skills
a Employment creation
b. Skills enhancement
4, Standards and supply chain management
a Diffusion of standards
b. Use of contract farming and speciaized procurement
agents
C. Agribusiness TNCs' supply chains and the decline of
small farmers
5. Foreign-market access and exports
a Trading TNCs and exports of traditional agricultura
commodities
b. TNCs and exports of non-traditional agricultural
products
Competition and market power
Implications for the host economy

N o
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C.

D.

BROADER IMPLICATIONS

1 Impact on the environment

2. Socid effects and political implications

3. Implications for food security in host and home developing
countries
a Implications for host countries
b. Implications for home countries

CONCLUSIONS

CHAPTER V. POLICY CHALLENGESAND OPTIONS

A.
B.

THE MAIN POLICY CHALLENGES

HOST-COUNTRY POLICY OPTIONS FOR TNC
PARTICIPATION IN AGRICULTURAL PRODUCTION

1 Opennessto FDI in agricultural production
a Entry conditions
b. Land and water use
C. Investment promotion and protection
2. Maximizing development benefits from TNC participation
a Leveraging FDI for long-term  agricultura
devel opment
b. Promoting contractual arrangements between TNCs
and local farmers
3. Addressing environmental and socia concerns
a Sustainabl e agriculture and environmental policies
b. Socid policies
C. Corporate socia responsibility
4, Other relevant policies
a Infrastructure policies
b. Competition policies
C. Trade policies
d. R& D-related policies
5. Concluding remarks
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C. HOME-COUNTRY POLICIES TO ENCOURAGE
OUTWARD FDI IN AGRICULTURAL PRODUCTION
1.  Genera promotion policies
2. Challenges related to overseas agricultural production to
secure food supply
3. Policy implications
D. INTERNATIONAL POLICIES RELATED TO FDI IN
AGRICULTURAL PRODUCTION
1 Major international policy initiatives
2. International investment agreements
E. CONCLUSIONSAND POLICY OPTIONS
EPILOGUE
REFERENCES
ANNEXES

SELECTED UNCTAD PUBLICATIONSON TNCsAND FDI
QUESTIONNAIRE
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KAK TOJIYYUTD U3J1AHUSI OPTAHU3ALIMA
OBBEJINHEHHBIX HALIMI
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Yy pacnpocTpaHuTeneil no Bcemy Mupy. MX MOXKHO Tak)ke MOJy4UuTh, HAIIPABUB
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United Nations Publications nau  United Nations Publications
Sales and Marketing Section, Sales and Marketing Section,
DC2-853 Rm. C. 113-1

United Nations Secretariat United Nations Office at Geneva
New York, N.Y. 100 17 Palais des Nations

U.SA. CH-1211 Geneva 10

Ten.: ++1.212 9638302 wm 1 800 253 9646 Switzerland

®daxc: ++1 212 963 3489 Ten.: ++41 22 917 2612

Anpec a1 noutsl: publications@un.org ~ ®Pakc: ++4122 917 0027
Anpec 311. moutsL: Unpubli @unog.ch

HWHTEPHET: www.un.org/Pubs/sales.htm

3a nmomonHMTENbHOW HMH(pOpMaIeld o paboTe MO BOHpOCaM IPSMBIX
WHOCTPAaHHBIX WHBECTHLMI M TPaHCHAIMOHAIBHBIX KOPIIOpaLHUil Ipockba
oOpamiaTecs 1Mo agpecy:

Division on Investment and Enterprise
United Nations Conference on Trade and Development
Palais des Nations, Room E-10052
CH-1211 Geneva 10 Switzerland
Temn.: ++41 22 907 4533
daxkc: ++41 22 907 0498

UHTEPHET: www.unctad.org/en/subsites/dite
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AHKETA

Joxnao o mupoevix uneecmuyusx, 2009 200:
Tpancrhauuonaibible KOPROPAUUL, CEbCKOXO03AUCMEEHHOE
npoOU3600CME0 U pazeumiue

Oo30p

B nmemsix moBbIIIEHMS KadecTBa M akKTyalbHOCTH paboTel Otaena
IOHKTA/l no wmHBEeCTHIHMAM M MPEIIPHHIMATENBCTBY OBUIO OBl ITOJIE3HO
y3HaTb MHEHHUS YUTAaTeNed OTHOCUTEIbHO HACTOAIIEH M APYTUX aHAIOTHYHBIX
ny6nukanuii. B cBsA3M ¢ 3TMM MBI ObUTH OBl BeChbMa NPU3HATENBHBI, €CITU OBl
BBl 3alIOJHHUIM TPUJIAraeMyl0 aHKeTy W HAIpaBWIM 3allOJHEHHBIH 3K3eMILLIP
o afpecy:

Readership Survey
UNCTAD, Divisionon AHKel:’a UMEETCA TAKKE Hg
Investment and Enterprise BeOcaiite o pecy:
Palais des Nations www.unctad.org/wir.

Room E-10054

CH-1211 GenevalO
Switzerland
daxkc: (+41 22) 907.04.98

1 ®. 1. O. u cimyxe6HbIi aapec pecroHaeHTa (10 JKEeTaHH0):

2. K kaxoii 13 HIKenepeUncIIeHHBIX o0nacTteii Ommke Becero Bama pabora?

I'ocynapcTBenHslii opraxn |:| I'ocynapcTBenHOe npeanpusarue |:|

YacTHO-NpeqpHHAMATENbCKAS AxaieMUYecKoe HIH

CTPYKTYypa |:| HCCIICIOBATENECKOE YUPEKICHUE

MexnyHapoanas opranmsamus || CMU []

Hexommepueckas opranuzanus I:‘ Hpyrue obnactu I:‘
(mpock0a ykasaTh)

3. B kaxoii crpane Bel pabotaere?

4, Kax Bl onjeHMBaeTe coiepkaHue HaCTOSIICH ITyOTMKaHN?

OT1nuyHO VY 10BIIETBOPUTEIBHO
Xopouio HeynosnerBopureibsHo
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5. Hackompko mone3na HacTosas myomkamus Juis Barreid paboTel?
OueHb nosIe3Ha ITone3Ha B I:l BecrosesHa I:l
omnpeIesIeHHON
CTENEHN
6. Ykaxkure TP MOMEHTa, KOTopble Bam Oouibllie BCEro MOHpPaBHINCH B

HACTOSIIEH IMyOIMKaIMK, © HACKOJIBKO OHH TIOJIe3HBI T Barme paGoTh:

7. VYkaxure TpU MOMEHTa, KOTOpble BaM MeHblIe BCEro MOHPaBUIUCH B
HacTosmel myOIMKanuu:

8. Hackompko monie3HsI B [eJIOM 3TH M3AaHus U1 Bamei paGoTsr?

OueHb MOJIE3HBI |:| Ione3Hsl Becnosnes3Hsl |:|
B ONpeJeNIeHHOM
Mepe

9. [omyyaere mm Bwl perymsapHo pedepatuBHBIA KypHan Otnena

Transnational Corporations (8 mpomwiom - The CTC Reporter),
BBIXO/ISIIIUI TPH pa3a B TOA7?

Ha I:I Her I:I

Eciu Her m ecim Ob1 BBl XOTeNnmM MNONMYyYUTH NPOOHBIH HK3EMILILP,
KOTOpBIi OynieT HampaBiieH Ha Baiie uMs 1o BhIIEyKa3aHHOMY aJpecy,
MIOMEThTE 31€Ch. YKaXHUTE Opyroe mM3maHue, Kotopoe Bul xoTtemu ObI
HOJIy4aTh BMECTO ATOTO XKypHaja (CM. mepeueHb MyOauKaiuii):

10. Kak mwm rie x Bam momana sta myOnmukaris:

Kymun(a) |:| Ha cemunape/

CHMIIO3HyMe
3aka3zas(a) GecrIaTHbIMH |:| ITo mourte |:|
DK3EMILISP

WHBIM crioco6oM |:|
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11.  Xotenu Or1 Brl nonyuats nHpopMarmio o padbore FOHKTA/L B o6nacTu
UHBECTUIIMA W PAa3BUTUSA HNPEANPHHUMATEIBCTBA IO 3JIEKTPOHHOU
noure? Ecnu na, To ykaxkute Hrke Bain anpec aeKTpOHHO# MOYTHI:






